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Campany Overview

Canporate Infarmalion

Dieipha World Money Linited (formerly ERXCASH WORLD MONEY INDUA LIMITED) (the '‘Company’), is a puldi compeany domiciled in lndia
nnd was lncorparaged on Ociober 9, 1985, ander the provision of the Companies Act, T956 applicable tn India. 15 shares are listed an e Matiomal
Shock Exchange of Imliz [NSE) and the Bambay Stock Fxchange [BSE). The Company's name has been champed well Jansary 1, 2020 The
regibered office af ti Company = situated in the stabe of Maharashera. The regissered office at having is fegrtered affice lcated on the $sh
Floor, Manek Plaza, Yidyanagari Marg, Kalins, Santacruz Esst, Musmbal $00098.

The Commpany is Licensed by the Reserve Bank of India 1o operabe ax an Authorised Doalor Category - 1L carryiog on permibed foreign exchange
huginess ie with respoct b curroncy notes, travellers chucjues, prepald cards and outward remittance in the forms of demard draft and
tekegzzaphic trarsfers fwough & pan India network of bearches. Further, the Company is also licansd by the Brseree Bark of India it iypeerabe and
act-as anagent ki various Oversess Prindpals for the Maney Trasslee Seevice Scheme (TS5 in i

Summary uf Maberial Accounting Pulicies

Haeis od Freparation

Complisnce with Ind AS

These financial slatements: have been propared in accordance with the rdian Aoccanting, Standards (heremalber referred b as dby “Ind A5 as
rotified by Ministry of Corporate Aftales parsuant to Section 133 of ihe Cormpanies Act, 2003 [(fhw "Aet) read with the Compardes (Indiam
Accourtirg Standards) Fules, 15, s amenchd and other refevant prosisions of the Act. T addition, (ke Euldance notes armmEncemens jiened
by thi Instibube of Charlersd Accountants of India ([CAT) are also applied.

Hstorical Cost Conventinn

The: finarcial stateminite have been prepared on Historion] Cost basis sscept 1o

L Certain financial agsets and labilities measied at Gair vilee

2 Investment m Equity {Bxcledng Invesiment bn Assockats)

3. Defired benedit plans plan atsets measured a1 falr value and the present valuo of the defined henefit chlligations as per actuarial valuaron

. Basis of Accounting

The Company aintains sooounts on accrual basis following the hislosical cost convension, exoepl for cetain firancial irstooments which are
measured at fair vakine or amartised oot ¢ the ond of sach reporting perlnd, as explained in the accounting policies beln

Faix value is the price that wild be received to sell an asset or paid o transfer a BSability in an ordery transaction befwaeen market participaity al
the mreasurernent dalo,

Faif vahae measuniments under Ind AS are categorisnd s bedow based an e degree o which the inputs 1o i Fair vakie measuromenss s
abservable and the sigrificance of the inpuls to tae lair value messuremens in is entiery;

L Leved | imputs are quoted prices jonadjusied) in aciive markels for identical assets o linbiBties that the company ean access at mpasummsend
B ETEY

il, Lewel 2 inpuls are inpats, other than quoted peiecs ineluded in level 1, that are ebesvible fnr the asset oo lakitiey, eifher direcily or indirectiv)
and

Hi. Lowel 3 inpubs are unobservable inputs for the vabaation of aseisy abdites

T'resentsibon of Finamcial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format peescribod in the Division 11 of Schisdule 111 0
the Act The saliment of cosk fiows has e prepared and poesemitad S5 per the requirements of Ind A5 7, Smbement of Cagh flows, The
disciosure mequindnenis with respect bo e n She Balance Sheet and Skatemni of Profit and Loss, a5 prme b n the Schedise 11 o the Ack
are presented by way of seotes forming pant ol the firancial statements along with the other notes requited 1 by dischsed under e natified nd
A5 and the SEBL (Liskirg Obligations and Discles ure Requirements) Begulations, 2015, s smendad,

Functiznal Currescy
These finarcial slatements ase presenasd in indian Bapess m Millios rounded off to ben decimal places as permitied by Schodude T 1 the Act
Per share dats are presensed in indlan Ruposs bo two decimals placos,

Classification of Cwmrent / Non-Curent Awsels and Liabblries

All the assets and lshilities have been classified as survent or non current & pér the Company's nomal aperating cycle and other crilerls s out
im the Schedule 11 o e Act

Aszels

An aseat & elassi#find nx corrent whe i sesfm ang of the following criteria:

ip 3t iz expeched 1o be realived in, or i ingended for sale or consurpison in, the Campany’s marmal operaling sychy;

ii) it in beld primarily for the prarpose of being traded,

Aiyivis pxpected o be realised within fwelve months after the reporting daks; or

i IR cash or cash equivalent unlese it is restricied From beirg exchanged oo used 3o setile a liability far at Jeast twelve montis slter the reporting
data.
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Liabilifies

A liability s classaiied as current whin it satisfies any of the lollowring crteria:

B s g paebed i be setted in the Campany's normal operating cpel;

i£) itis held primarily for the purpose of Buing waded;

Ui3) It &5 b b be sttled within twelve monthe sfter the reposting date; or

¥} bt Comparmy does nod have an urconditional right i dlefier settieneent of the Bability for st least twelve momths after the reporting date. Terms
of a liability that could, 44 the option of the coarderparty, result ins ks setthernent by the isvue af equity fostraments do not affect i classification,

All ether assers liabilitics are dassified a5 non-cusrand, Based on the nature of the products and services, the Company has ascertamed i
operaling cyele o bvelve months for the parpese of Currend / Monessrrent chassilication of assets aned labaites

Ky wetimaten and assmgptions
[ta progaration of fmancis] statements in scocrdanee with Ind &% requlres e of estinabes and asumplions for rome e, whic maght have

an effect oo dhair reeogrition and ewasarement in the (1} Balarce sheet and (1) Satemont of profit and fess Tha sctuinl amonnes realised may differ
from thisse eskimation,

Tha eshamates and judgpements used Iy e preparstion of the financial stabsmens are condirimaly evaluated by the Company and ane based oy
Fistorical experience and various other assmmptions and factws [inchading expectations ol felume evends) thal ths Company believes 1o Iw
reazmable under the existing circurslances. Differences bebwoon aclvisd reslbs and esibmals am sucognised in ke pericd in which the results ane
krorwn matarialised

e sanl ewtimates 2re haced 04y B Facts and evenis, Bl widsted as at le ficperting dabe, or that oocurrel after that date but geovide addibonal
evidenee about corditions existing as at the reporting date,

Estimates and assuwmptions are required in pasticular far

I Determination of the estimated nveful Hves of tangilo sseeks

Usetul vag of targible assets arv bamed on the life prescribed in Schedule B 4o 1he Ack In cases, where the aseful Bves ase ditiaren) froem that
prescribed in Schedule I o b Azt they are based on technical advice, faking, Inén account the nabure of the asset, the estimatied usnge of the

asset, Ui pperating conditions of (e asset, past hislory ol reslacement, ankizipuded techmological charpes, nurmfaciares’ swarrantics asd
mklnleiame |;|'|.|F||,Iu'r|_

i, Recognition and messurement af defined be pefit obligations

Tiwe ciligation arising from defired benelid plan i debermined o the basis of achuarial asgurnpgions Key sctuarlal ssempisons inchude dieconim
rafe, trends in salary escalabion, ackaarial rates and life expectancy. The discoant rate is determied by reference to mariost vields at the end ol the
reporting pesiod on government bands, The period 1o matarity of the underlying bonds carrespone 1o probable maturity of the post-
employment benefit obligations.

il Recognilion of deferred tan amets

Deferred tas sssets and lnbditios am recognized for tho st conseginmcns of smperary differenees befwvien the carrying valoss of assols
and |Ekilites arl their reepertive tee basn; and unatifieed Basivess loss and deprociaibon carry-forwards anid tax credits Trelerned lux assets are

recognized I the extent that it & probable that fonare tassble income will be availshlo agaanst which the didinttitle femporary diffensnoes,
unused s kises, deprecition carmy-forwards and unused b credits could be whiltaed,

Iv. Hecognition and measuremant of other provisions

Thi recugrition and measurement of other provicions are bassd o b sgsosssnent of the probualsbily of an outflow of sesouroes, and an Ly
eupaience and clrcumstances known at e balance sheet date, The schunl outfiow of resowroes i & Fubure date may fherefore vary feom thi
amouat I5eleded notkor previsions,

v Recoverabilily of made receivalsle

budgements ar reaired in asseaileg the recoverability of everdue trade recelvabies and debermining whether o provison sgsine fhose
recenvables & required, Factors cosidinnd include the crediy rating of the countorparty, the amount and Hing of snticipatied fisfure Ay
and any possible activew that can be Laken bo mitigaie the risk of no-payment.

Froporty, Plant and Egquipmsent

121 Recognidion and measusement

Pruperty, plard anc equapment are tarsgible Bems shat are bébd for use in the produscison e supply for goods and services, restal b ol ar for
administrative parpeses ard are expoctid (o be used during mone than one peroid

Prapurty, plant and equipnsent (PPE) are stated at the cost of acquisition including incidental costs rdasnd b acquisstion and nstalbsion less
accumililitig] deprecition and impairmert loss, if any, Cost of acquisiton is inclusive of freight. duties, taves and ailir edental expenses
nereseary fof it o be capalble of apurating in the manner indonded By mana gemans

The cost amd related acrumalnted depreciation are eliminaled from the financial staseseni M sale or retirement af the sset and rsubtant gain
oF laas are reccgnized in the Stalement of Profit and Loss,

Propesty Flant and Equipmant are depreciated basad an the revised remaining useful Efe of the assets o per the reguirsment of Schedule [ o the
Acl
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.11 Dhepreciation

Depreciatzan i caloulabed on cost of ilems of property, phant ard equipment less tholr oskirmabed residual values over thelr eslisstisd gselal ves
eslng, the siraight line method, and & genarally remgnized in the Statement of Profit and Lo, Freehald land ts not deprevisted. Depreciation is
prenticied bared on osefal Ife of ke assets as prescribed in Schedude I i fhe Compardes Act, 2013, which are given in below table, Depreciation
on adiditices) disposals & provided o & pro-rats basss i from (ap o) Bhe dake an which aszet & ready for i) disposad o,

[Assets [Useful lives
Farniture and Fxlsres 10 yenrs
C;‘mpul:er 3 vears
DHfice Equipnimend 5 years
Vishicle E pears

The residual vahies, usetul lves and methods of depreciaiion of propurty, plant and equipment ape fovirwed ot each financial wear el aned
sdjusted prospectively, if 2p propriabe.
13 Intangible Assets

Irtamgsble assels are recognised whin it 7 probable that the expected future economic benelils it are abribuiable to the asset will fow i (he
Lompany arsd the coet of the sl 2an be mansared reliably,

Adminisirative and other genemal orethead expensies that ane specfically atiributable 1 anjuistion of intngible weets are allkecated and
capitalised as a part of the ool of the intanglble assoin

Irtangible assets nol oy for the intended use on the date of the Balance Sheet are disclosed as “intangiile sssets under dovelopmant™

Caires o losses arising fram durecagnition of an intangibile assee, msused as the difference betwoun the ret dsspos] procesds and Lhe carrying
armount of the assel, s recagndsed in the statement of prals and ko,

Intangible meets are amortised over thwic wiima ted aseful e 25 unden
&) Coenpader soflwane =3 years
24 Investmenis
(2] Moorourrent isnsestmenis are carried at cost, alier paescibing far amy sliTucmibion in value, recorgnize 8 dechne other than lemgorasy m nature.

(h} Current iovestmente are carmiod o lower of cost and falr vabae.
The determination of carying sminant of such irmvestmenis is done on e R of weighted average cost of each individual mves s,

T Company messures i investment in Equity instruments fother than Associates) ot s Fair Vabae as defined under Ind AS 109, Fisneid
Tresdruimsiiy,

LE Impadement of Anseln
s at each halance sleel date, the casmying amount of sssels &= tested for fnpalrment so s 46 debecrming -
{a) the proviskn far mpairment koss, iF any ; asd
{&) the reversal of impairment loss recognised in previmes perinds. i any.
Tmpairmeert loss & necognised when the carrying amount of an asset escesds its reroverable smount

Fecowerable amouwnt i determans
(a) in Ehe case of an individmal asset, 4% e higher of net selling price and e valse i use; and
(b} in he cave of cash generating anit (4 growp of assets that gererates idontifind. independent cach flowsl, a¢ the higher of the cath gesesating
Lot e e aeling price and the valoe In ose
[Value in nse ks deteremived as the present value of esiEmated futare cash flows from this cinlisuing wse of an aseet aned fruny i disposal ab the
wnidl of its wseful life.)

Lo Invenbaries
Foreign correncees - notes and paid socurments oo band an valed af lower of Average Cost and Inker Bank Rabe a2 on the List day of e Ffinaocial
pag firr wach curmency.

2.7 Cash and Ceshy Equivalents
i} Cash cormprives cash on hand ard demand deposits with banks
(i) Cash equivalents ans shori-term, highly lgqusd lvsiement that ane readily cosmverible into known amourds of cash ad which e aublect toan
insignificant risk of charges in value,

28 Howsusvimgs ans< Loans

Borrawings and boace are instially recognised at fulr value, net of transacton ooes fncisrred. T is subsequently swasared ab ameatised cost using
the effective Infvnest rahe method. Amortised coet i3 caleulabed by taking into sccount any discount or premium con acuistton and fees or
trarescton costs that aho an irdegral part of the effictive tntermal rads, Any difierence betwoes the proveeds (net of trmnsaction costs) and (he
riclemgition amoumt is recognised in e Satoment of profil and loss wwer the pericd of bomowings ueing e offec e irderced rase

L8 Taxation
Tax onincome for the currend gevicd is debermined on i basis of taable income and o credits compused in sroodance vt the previsions of
Ircons Tax Act. 1961 and baced o the expected outconse of assesments / apprals, is ecogmised im profil of hous excwept b the exient that i
relates b i busivess comibination, or iems mecognised directly inequaty or in0cT, o :
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Cierrent tax

Curzent lax vormprises the exprcted tax payabie or recoivabile on the toabk income or loes for ihe fuar aned any adjusiswent so the b payalile o
meceivabie in nespect of provices yesrs. His measared using tax rates enactod ar substantvely gracted at the reparting dae,

Current s assits and Habilithes are offset only if, the Ciamgany:

i} Bas a Joygally eodorewable right to setaff the nscogrdsed arsnings; and

b intereds clther insettle oo a net basks, or 8o uuhmﬂtqmm:rrueﬂ'l:]uhllhyﬂmu}mmd}'.

Dheferred Lax

Dieferred tax & necognised on lemporary differences between the carrvirg amounts of assets ard liab@ites in the fruncial statemenls arel fhe
eErsponding tax base weed I the computdintion of taxable prodit. Deferred tax llaliBHes ame penerally recognised for all asable wmporary
differences

Brefurrel tax amseb ane gerwerally recognised o all deductible terpneary differences o the extund that it is probable fhat tavable profiis will b
avablabl agains which those dedictinle semporary diffisrences can, be ubilied. The carrying avwsund of deferred b assets s reviewed af e ond

od gach reporting period and reduced 4 e evtent that it s no longer probably that sufficient taxabie prodits will be available 1o allew all or part of
the aszet to be mecovened.

Detirriee] tas Babnlites and assety are measurid af ihe tox rabes that aze expocied 1o apply in (e peviod in which the liatazity b setthed or the asset
realisid, bmsed on tan rades fand s lows) that have boen enacted o substantively evacted by the cid of fhe reporting period.

The measureenint of deferred tax liabilities and sasets reflacks the lax consequences that would fallow frem the manner in which ihe Compry
experls, al thi enl of the reparting periind. bo recover oe seltle the carrying amous) of fs mssels and labilises

Transacton or avent which is recogrised oubide profis or ks, sither in other comprahipnsise income ar I axjuity, is recorded along with the fm
as applicable.

L.12 fAswiet Bild for male

Amsits hedd for sale ap requined bo be disclosed in scoardares with Ind A5 5, Mem-Current Assets held far Sale and Disevelinanl Opestines . are
meacured at lower of its casyying amount and fair valug less cost 1o sell,

L1 ﬁw'lhhl“imw
Provislons. are recognised when the Company has a present obligation (legal or constructne] 25 a result of 4 past event it & prabahble that te
Company will ls required fo sefte tha chiigation; and & reliabde catimme can be made of (he smoont of ihe rigadinn

The expense relabting ko w provisim is presented n the statement of priedik o loss net of any remboarsement. Provigioms are not recognised for
hahize operating |osses,

Cantingene labditios anv disclosed when thone (s & possible obEgagion amsing from past events, e existence of which will be confirmed enily by
ERNIETERCE OF f-crrrinoy of ofe ar evors uncertain fohure evenss ot wholly within the control of the Cownpary or 4 present ahligaton that
arisus from past events wiwm i = either ool probable that an ouifiow of Fesminces will bo regquized o seltle or & refiahle estimate of Bse amoent
casenok be made. Contingent Fabilisies ane disclosed in e nales,

A conbmpent asset i not reoogrrised but disciosed, whin probabls assel kst arise from past evinis amd whose exlstence will be confirmed canily
by B i Fheron oF Dom-accartenn of one or Mo unceriain future events not wholly within the cantd of the entily.

Conmitments aré Fubire Habilties for contractual expendlbare. dassified and disclosid as fallows
a) e=timated amaunt of contrcs remaiiing m be eveoaied oo capisal account and nok penvicled for;
b sther nan-cancellabde commitments, 4 any, o the mdrnt thery ara corsidend material and rolovant in the opinge of

Cther commibments refated o sales/ procuremenis made b he normal course af Bxisiress are not disclosed {0 meoid excossive citails,

212 Fenapscial Instramesls
A linancial instamend §s amy comtract ihak gives rise b 4 Financial asmed of one entity arwl o fimancial labilisy or squity ipstrument of anpother
entlty. The Company recognisss a Financial asel of & liahility in ris balance shwwt only when the enfify breomes party o ths comracsaal provisions
of Bhe inebFuneeni,
a. Finamciale Asseta
Finuneial ansets are recognised when the Compansy besomes 5 party to thi enrtrachoal prosislees of e mstrueesd,
Initial Recognition-
U initial recogrition, a finaneial st is mcugnised at lair value, in case of Finarscial assets which am nscognised st fair vadu Hmeugh profit al
e {FVTTL], it kransaction cast ai tengnied In the staloment of profit and logs, Tn otber cases, the Erammaction cost ame attitused to he
scapsimition value of U financial asse,
Financial assets are subsequently cassified as measured ai
Amortised Cosls
A Hnareial asset Is moasured st amorctised cosk # i i hekd within & Basiness model whoss abptive is 1o hald e ageet in order 1o sallsc
contraciual eash flows and lhe contractual terens of (he financial el g fise an sporitid dases 4o rash flows that are solely papmens of
principal and interest on the principal amoant outstandivg o
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Fair Value Through Other Comprehensive Income (FVOCT)
A Bnarcin] asset is seasused at FYTOCT i it i held within o business model whase objective is achieved by both colleciing contrachas] comb flows
nned selling financlal assets and e contractual terms of the finsngal assot give fse on specifivd dabes 10 cash flows that are solely pavments of
principal and indenest an s principal smoont cutstanding
Fair Walue Through Profit and Lose (FYTPL-
A Jtrancial nsset which is mol dassdfed in any of the shave calegories are oeasared a1 FYTFL
Diemiwognition of financiad assets-
A firancial asset for. whirs ppplicable, & part of o Bnaccial wset or part of & group of slmilar finameis) assets) & pricarily derecogmized (e
removed Erom the Coirpanys financlal ststements) when
&, The rights be receive cash flows from the asset have espinad, ar
h. The Caampany bas tramsferred i dghts i rcoive cash floses from e asset or has assimed an bl gation Lo pay the meceived cash fows in il
writhoud mateeial delay $0 a thisd party under a "pass-throaapgh’ arrsnpemerd and el

(I}t thir Comgany bas fransferred substangizlly sl B risks and rewards of the assd, o

(i} the Condpany bas neiber trorsierred no eetaingd substantially oll the risks and rowards of the asset bt has frarsferred eontrol of the s

Ind A5 10 regunes Frpected Credil Losses (ECL) f0 be measored through o loss sllowarce. [n determining the allowanges fir doubtful rade
receivables, the Compary has used a practical sxpediont by computing the expected credit loss allowance for trady receivaldus bassd oo 2
provisson malsic The provision matrix tkes indo accournt historical credil bass expericnee snd is adjusted for forsard okl indormation. The
expected cridi nss allowance bs bessd on the agelisg af the meceivables that are dus and alloivsnes rades used in e prewlsbom matsc

The Comspany Fallows "simplified appecack’ lis recognilion of Empakrment boss alloawance on tragde recetvabies. The appdication of simplified
approawch doss not ragaire the Company 1o track changes in crodit risk. Rather, (1 recognises Inguirmens lus silwvance basod on libetims BCLS a1
wach reporting daie, dighriram iss initial recogrdtion

Liletime FCL ane the expected credit kst resulting from all possible defaihl svenis pver the expected it of a financisl inssriments

Az o practical sxpedient, the Company uses 4 peoviion matrix o determive impatrment ks allowsnce cn portfalio of 8 trade pecelvables, The
provelon eatrix iy baaed on iis Ristorically sbeerved defoubi rates over e expeciod 1B of the trade receivablos and s adjiisted for fanvand.
loaking estimabes. At every reporting date, the historicsl obsenved default rates are updabed ard changes in the forward-looking estimates e
anahesed.

ECL bmpasement logs allowance (or reversal) recogmized during the perind is recognized a5 income [ expenze in the stalemsed of prodit end loss
{Pelp. This amnout ik rafleciod under the bead "olher experses’ in the Stakement of Feofil and Less.

b. Financial Lisbllitles and Eguity lnstruments

Classifisatinm a= debs or egaity

A Enetrument issued by a company s clissified a5 etther Anancal HabEity or as equity m accordancs with the substarce of the contradual
artangereris and the definstions of a fnendial Babdity and an equity insiroment

Inibial Recngnition-

Expualty instrumumis are any contract that evidences & mesistual mberest in the 2ssets of an engity after deducting all of (s Babilitie,

Finamcial labllliies o rcopnised when the Company become o party te e contraches) provisions of the mstrumenl, Bnnncal lakililies s
indtially measured al the amortised cost uriless at inltlal recogrition, they are chissified as dalr vahos thivugh profif ard loes

Subsequent Measuremsal-

Firarcial labilites carried ai tair value through profit o Jess are mearared at fair value with all charggrs i fair value recognised in the Stahoment
tf Prnafif amd Loss.

Cerecogrition of Financial Liabil fEes-

I Company ditecognines financial labilitses shen, and ordy when, e Company's shligations are discharged, cancelled or have expirml.

Hn'\nu.-m'lm

Effective , the Compary bas applied Ind AS 115 Repree fromr Conteacts uvtk Cusfomere which establishes o camprebensive fmmework foe
determining whethes, law. moch and when revenus i b by necognised. Ind AS 115 replaces End AS 18, Revemse ard Ind AS 11, Cemstraacfion
Crrtrrcty Mot applicabbe b the Company’),

Linckss Inid AS 115, reverme is recognised at an amourt that reflecss fhe consideration to which an ensity esipacht bo be ertidled i exchango for
EeTVices ko @ custumer.

Fevenue Ls recognised upon transfer of cantrol of prosised products or services o castomars 1B an ameunt that refbects thi coeaideraton which
i Company experts to receive ineschange for those products oF arvices

1ah Sales ol foreign carten chesfencashad fEavelirs chgues is recogrised when the delivery is completed and Lvvaico maisad,

iE Incourse an mnoney tsarsler is eeognised when the payisent is mode to beneficianies of Temitane,

1¢) Coonutsion & recognised on sale of currency fencashed mravellin's chaques,

it} Ushur ppsrational income: represents incom sarped from activities incidental o the bustness and & recogrised when Fe right & receive e
ooone i eslablivhed a3 per the leoms of the conimact,

(%) ltmresd incame an deposits, securits and loars 18 recogrased a e agrved rate oo ime
(1) lrcome from sale of enilements from wind powes progects ane sccounted for as and w
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Employee Benefils

la} Shart term emiployee benefiis

Al Emplobee benefits falling dus whally within bwelve manths of recdering the service are clissifiod o3 shori lerm emipliyer berefilsn. The
heretiks lika &laries, wages, shost berm compensaied absenoes snd banus are recugnised m the persad i which the enplomess renders @his nelabed
CLpy et

(&} Fost-employment benefits

1y Defined conriribtion plars - Company's comtribution paid)/ pavablo during the pear 1o Providest fund, and B3IC are vevisg s in Statement of
Profit and Loss during the period in which the erplispee rerders tho rebibed service,

12} Defined bengla plars : Company has coversd ik gratuity. labilty with Life Insurance Corporatien of Indin { LEC L Ary amcunt pavable s tie
employess in the vear of separation in exess of amount recoived from LIC is charged io Statement of Profit and Loss. The present value of the
obligation under defined Benefi plans is determdoed based on actuarial valuagiom u=ing the Frojected Unit Creadil Method,

Ri-measurement of delined benefit plare In respict of post-employmens are che rged b the Other Comprebsnsive lncome,

The net Indivest cast s cakmlaied by applying the discount ruie b the nnl balanos of b feflned b i nbligaticn

The service coet and el interest on the net defired benelit Hability/ Gset) is included in employees benelils expenses in the stalemant of profit
mnid ks

=} Long-rerm employes benatits

Componsated sbsemces which are st expected so ocour within twelve months after the end of the period in which the erployie menders (he

redabed servives are recoprissd as o labsiliy af the Balance shoet @b, Company provides lee Liave Encashment Lisbility on Priviloge Leave, Sick
Leave ard Caperal Lesves

115 Barrawing Cosls

Borrowing costs inchides inbetest and odher cocts incusned in conrection with the harrowing of funds and charged o Statemnent of profic and Joss
o fhe Basis of effectee Indereed rate, Boerowing costs nd of any myvestment incomss from temperary [nvestveeed of rdated hormowings that s
diswctly atiributable fo the scquisiiion, construction ae peoductivn of o qualifying asset that necessarily takios o aubstandial period of ime b gel
rendy for ity inbended wse or salu are capitalised as part of the ot of the respective asset, AR ofer borresving cosks are mecognised s expense in
the Statement of profit oeless in the period in which they are incarmed.

Leases

fndl A5 116, Losses, requires [essess Lo determine the Jease term as tie fon-canceliable poricd of a |rise adjmsted with any apion e estend or
bermenate the Wase, if the use of smach optkm i reasmmably cerfain. Tre Company makes an arsescment on he evpected loaste lorm on o lesse-bys
leaze hasls aral thetebn pasesses whdhor 1 s roacemably certain that any aptions io extend o lerminate the coneract will be cxemciped The beass
berm in fatume perieds is epsssessed o ensure that b beass berm reflects the clrrent ecomomee ciroumstances

The Company as a lessee:

T Company”s leass: asset classes primarily comaist of e for land and buildings, The Company ssesses whether o contract conains a losse, ot
inceptios of a contract. A contriac s or contains, a leass if the contrnct conveys the right o control the use of an Wentified ssset for o pirrind af
tirees im eochange for consideration. T asess whather a conta comveys the right fo conérol the use of an identified amset, the Company assimas
whather: ([} the cortract invobves the use of an identiliod asset: {ii) the Company has subslansially all of the sconaisk bunefts from use of the aset
throusgh the period of the bease: and (§ii) the Compary hias the right o direck the use of e asse

At the date of commencemnent of the lease, the Company recognizes & Fight-of-Lise asset (Ral) and & corresponding kease lisbiligy for a1l bease
ATTANEEMENLS 0 Wivicl it is a hessew, excopt for Mases with o term of fwelvs months or bes (shortotenm Teases] and Jow values beases, For thise shor
term and low valae laasis, ihe Compnny secognine e lesse payments as an ArfmeTating experae on A siraigha-Sine hasis over the e of ihs Jease,

Comain lowwe mreangements include the aptions to exbend or wrminate the lease before the end of the Jaase term. Boll s and lense labd ey
mcludes huse optiens when U ls reazomally cectain that they will be exervised.

The: Boll asscts are inifially moognisod at cost, sehich comprises the mitis] smoant of the lease isdsiliey achjusted For amy bease payments made al of
prinr o the consnercument date of the lease plus any initial direct costs Sees any lease incentives. They are subsegquently messured a2 cost lea
accurnulabed deprecation and impeirmend losses,

The Roll siswls are depreciated from the commencement date on a staight-line basis over the shorter of the base term and asshal life of the
undeclying assd. Rol! assets are evadnated for recoverability whenever svenis o changes in circumstances indicnte that dhweir carrying amounts
wavy not be recoverable. For the purpase of Invpairmeni festing: the recovorabile smouml e, thie: hilghar al the dnir vakoe less cosl o sell and the
¥ahee-in-ue) is delenmined an an individnal aseet basis undess the asset does nol gererate cash Bows that are largely mdependent of s from
alber msets. [nomsch caes, i peerenrahle amount e determised for the Cash Gererating Uinit [(CGLU) fo which shie asses befongs.

The beaser liability i inisially mensined at amartisod cost st the present value ol Ew Future lesse paymments. Th lease payimenss aee discounted
uiiry, the inderest rate inplicit in the e or, if not sesdily dolerminable, usbng e iscmemmnial bomrowing rabes im the coniry of damicile of Gy
loases. Lense liabifites are remossured with o conespandieg adiustment to the related Roll asset if the Compary chanpes fis assessonnt U
whether il Will wenrcise an extession of o lermination option.

Laagit linbility and Holl asset have been separately preseraed im the Balarce et and lesss paymanis have heen chssified 25 [nensng cash
[hrinca,
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L17 Forelgn Currency Transections

Purchacas and sales of farelgn currencies and travedler's cheques are acoourted at the contrached rates. Otther Iransaciions n foreign curmences ase
initially recagnised at i rate st which the transackion is erdered irio. On satticmont of sach Iransactions the profit/bees arising from ecchange
differeries is recognised in (e Saatement of peofit and Soss, Recvipts of foreign cacharge in momey racsfir are accounted on fhe prevabent bank
CONVETSlon fale of forward conieact rate s the case may be and the peoin / ks arisng fram exchange dilferences & recogmisod Is (hi Stalement
of prafit and o, Assets and (i bilifies denomilated in Foreign currencies are restated ab e rose: prevalling al the vear erd [/ dorward contrach
rate, as the cise may he. The profit / koss so determived ane also recognesed in the Satomans of Profit and Les.

118 Segment Reporting

The Caied Dperational Dexision Maksr monkors the operating results of its busines segments separasely for the pixrpose nf making decisions

about resource allceation and purformance assessment. Segment performance is evalusied bised on profit and Joss and b measured conssstently
with prafit o loss in the finarclal slatements.

Sepment aszets includde all operating assets used by the business segments and consist principally of foed ames, trade receivable and
inventafies, Segmrent Habilities include the operating Hahiltes thad result from tho apsrsting achviies of the usiness,
Segment asers and labilkties that cannol bo allscated betwesn the wegmenks are shown as pant of unallocated corporale wsets arel liabidites

respectlvoly. Income [ Expeeccs nebating fo the cnberprise as o whods anel not sl locable on a masonabls basis by bkl pesprmaenes s eullecied as
unullncated corperaie income | expeism

L19 Earnings Per Share

Basic Eamnings per share is caleulaled by deviding i pet pradie far thi period atiributabke U il equity: sharehaldors by the weiglsbd average
nusnber of equily shares outstanding dusing the perind. For the perpise of cakoulating difuted rarmings per shar, the ret prilid fur the period
attribatalide o the equity shandwlders and the waighiid avernge nusmbir of requity shares sulsbincling durdng the perivd i adsted fie e sk
of all dfilutive putentinl squity shaee
LU} Revent pronuumcesents

Mingstey of Corporste Affaims ("MCA") nolifies new standards or amendmants & the endisting standards under Companics (Indisn Accouniing
Stanclards) Fades as Bswed from time io time, For the: year exudod March 31, 2604, MOCA bas not notificd any new stasdards or amendmends o e
#xisting slandards applicabie o the Company,

(Thais ggrace fuos ey lofl Bank imdeinny)
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Mom-Current Assets
Mote 3: Pmpeiy, Flant and Equipment (% im MilKon}
Compulers Vehices Furfitture and  Ofies equipment Total
Finluires
Groms Carmying Case
Balance a5 April 1, 1022 1280 1047 575G 1577 1007 =
Addiion on Punchase nog - 0186 .13 107
Diebetiom on disproanl fdiscard - - - §103 2
Balance as at Marrh 31, 203 ELT] AT BT A4 10809
Balance ax Aprid 1, 2023 1294 14T Hay I%.HA 10805
Acditiom an Pupchases 543 LETH (LF ] LEs
Drebetion on disposalf discand 11,733 1.36 i | s N .35
Balance az at March 31, W24 743 Bh1 gy 143 AT )
Accusiisdited Amortisaiien and impalsment Insses
Balapce as April 1, 2022 1r8 i 3083 1241 TLIF
Charge for thi year 0.3 130 447 173 T4
Deductiors on dasposal/ discard # = . nng naz
Balance as ab March 31, 7623 1130 &06 ETET] FTRE] HE]
Halance s April 5, 2023 P00 G A5 13 T
Clur,ﬁe for the year 133 mas €15 034 (]
Dedistiems on disposal fdipeard L7 153 2500 12T e
Kalamee as o8 March 31, 2074 L3 THS 14.42 L7 .
Carrying Amount {net}
As at April 1, 21022 0.7% 361 s aar AT
Am at Mareh 30, 203 A pcll 01, 2023 .54 241 FEIT] 1.72 IEST
Az ab March 31, 3004 EEL .98 1464 0.73 DoAY

Mzte 3.1 DHisclosures
[ Aigeregate amoank of depreclation his been ncdoded e "Deprociabion and Amortsation” in the Statement of Profitand Loss, ot i nods 34,

1 The Compamny wies not Polding sy bvnsmi property and no procesdings wens inftiated o pending apgnirst ke Company for holuding any berami
prupary under the Bonamd Tronsactions (Prohihiton) Acl, 15988 {45 of 195%8) and rulim mnde theraundier,

Mede 4 Right of Use Asaets (RollA) ¥ in Millson)
A% &l Al at
March 31, 2024 March 31, 2003

Pagh §o usararf pssets [reler lo nose 423 4.5 553
iLu 553

(Thie space s bezn bl Wank dmtentionsily)
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Mon-Current Assets
Mote & Invesimens - Non-twrrenk

(Th Inwestanents in exquity instruments. carried at fair valus throagh nther comprehensive income
{il Unquotad- Tnvestmens in Jodnt Venture
Harigan Remit Sdn. Hhd,

LAY (Y LG9 797) shures of 1 RM oach
Liems; Prowisiom o Tmpaarmaend

A
(1] Irvestments Ln equity instraments- carried at cost
i} Unguoted- Cher Investment
The Saraswat Co-nperative Bank Lindtd B
I 500 [T 25004 shargs of T ach
Total nen-current leve simsents {A+H)

Muobe 5,1 Disclosare of Valee
Trisslosure of non-<current investments

Agpregate prrount of guoted investments and market vl
Apgregale amoun| of ungoobnd [bvestments
Aggregale amaunt of impalmment in the value of ivesiments

Muote d: Nan Cusrent other flasncial asseis

Unsevared, naidzresd gl
Security Depasit

Mote : Man Current Tax Assets (et

Advance ks (net of tax provision) [refer note to 7.1)

Mote 7.1: Nen-carrent [nceme tax break wp

Incame bax- &dvance lax paicd/ TG
L ; Prowvislon for jax

Mote & Orher Moa Carrent Asseks

Balanoes wilh government aathorijes
A% Thaasar are the depoeits sade with GST aushorities for Filinsg, agspseal, refer rote 59 {0} {13

Miti 5 Deferred Tax Asaets {(Mek

Deferrad T Lishility:

Dieferred Tax Apsets

Eraployes retirement benellis

Allicwadility of expenses

Fair Vadiw throwgh Other Comprehensive Incons CENCRCT) ol Uniqustnled Equiky Investsiianbs
Differcrce Bebwern Book and Inoome Tax Do preeisbion

Talal

(2 in Millionj
A al Asal
Murch M, 2024 March ¥, 2123
MMz A2
[2BE [IR.A3)
L 10
(KN i}
003 nna
T im Bl
Agat Ag ai
March 3, 2024 March ¥, Hi23
TR.AR 2% g5
i HRL
T In MUREom)
A al A=
Bdarch 31, 3024 March 31, W23
219 572
314 o ]
1% In Millios]
AL ak Mgl
March ¥1, M124 Wlarch 31, 023
5.7 74
5,72 4744
¥ in Millinm)
As a Aaawl
Warch 31, 2024 March 31, 2023
BELG2 G2R.32
(RST.00) |GHI_ T8y
15.73 AT
(¥ in AT
A A at
March 31, 3024 March 31, 2029
2 -
L3R =
1% in MlillEom)
e al LERL
Barch i3, 2024 Blarch 31, 2023
b .3 4.51
1515 N g
LR ] LT
1575 163
.57 #.52
41,57 44,12




Delphi World Maney Limited
feratwhile EllxCash World Mosey [ndia Timited)
Midus fo Financial Statemesits for the year ended March 31, 212

Piote 8.0 Muovemend in deferred bas Lakilities' |asseds)
H‘"—-—-I—l—lﬂﬂ—-

Particulars Defemred Drefesred Tax Asscls Total
Tax [ Employee |Allowablll| Fair Valus Property, plant &
Liakility | retiremcnt | tyof | through Other tquipments and
benefits | expenses | Comprebensive Leanes
Incamse
As at April 01, 2022 . 472 1760 0.5 [[ES .26
1[::.;|:u;-rul_-|-' {Incares) recogrized wnder profit of loss - iiL9s) 408y LK am 1!.!]‘1;1
Expnse/ {Income} recognized under 007 = - 117 - . g 137
As at March 31, 2013 . 451 .68 550 1634 43,12
Experae/ (Income) recogrized under peofit or oss - |'[.qu‘S|T s L& o . HE |
Expense) [Income) recogrised under 007 - L65 - - 2 (.58
As ak March 31, 2034 = 3] 1515 455 1575 1l
Current Assels
Mote 10k Invensory (T n Millios)
ARak LE
March 31, 2024 March 31, 3023
1 At Coar or MRV nickerer iz fouer |
Stock in Trade- Forelgn Currencees- Mot and paid docusments® .53 .42
1151 .43
* Held as Auihorised dealer catogecy 11
Note 11 Current Loan and Advances (¥ im MElSin)
As al Az ar
Bareh 31, 2 Muarch 3, 3023
Ider Corporate Deposit (refer tonoke 111 & 11.2) 183743 123613
Loan to Employees (refer sobe 11.3) {Lds n3a
Eueess CSR Expenditure 01 {L10
1,65.101 1,38641

MNiode 11.1: Repayment terme and securily disclomure for the Tnter Corporain Dleposits

Irter eorpocate Dipomibs are ursecused Inans giver fo the relaed parties and ame repayable on desand. Company charges imerest 8 9.50% Pt i Inker

Corpurale deposits
Minte 11.1; Loans er advances o specified PErREiS

Disclosures wiwre Loans am granted do the related pariics sither. severally or peanily wiily any other persos, that are cithir mpavable on demand; or

writhaul s pecifying any terms or period of repayment.

i Milkinm}
Ameiint of loas Percentage o Amownt of loan  Pércentage to the
outstanding ax at March  jhe total Loass urtstamdling as as ioksl Logna
H, 2034 March 51, H23
Belated Prriies 1,657.43 F0T% %13 Ly
1,637.43 93,970 1,98,13 .57
Mok 113 Ritpayment ferms snd securidy discbnssre for the Loan bo Emglopeas
Lann to olhirs are given o Sl Employoes s unsecured loans and are repaynble on demand ond as per Compories policy,
Muke 1E Trade Recelvables (¥ in Millios)
s at Asat
March &1, 2024 March 31, 2023
Ameecaared, snsidered good
Brmattanies Recoivakile e \ ) 24745
Belated prrties . 14
Otthee pasitin = 24072 Bl A3
Les=: Pravision for doubifill debis [refer b e 121 (E0 s {Be.14)
25398 I-_E-LH-




Dvedphs Wierld Money Limited
(st hile Bl Cash Workd Mosey India Timited|
Motes to Pinancial Statemenis for the year ended March 3, 235

Note F20: Ageing of Trade Receivables | Grass |
Trade Receivable Ageing Schedule as af Mareh 31, 200

Outstanding for f-nllwn-l:.l. Perinds frum due date of payusents

Less then & Gmonths 12 Years 23 yours Fiore than 3 years Tidal
Bdnoih =1 year

Undispubed Teade Receivables
[0 Comiclisred poaod 4154 - LAy 119 L 594 16
(i8] Which have significant inereise in credit fsk - - om ki) M
(] Credit impairod - = - . . =
Drispated Trade Recelvables
(h Comidered gond H a - - =
1) Which farve signdficant increase incredié ek . . - 2 . =
(i Credd impacned - - . - = .

A11.94 . 17 el | L2 B24.44
Trade Becelvable Ageing Scheduls as at March 31 2023 L

Dutstanding for fllewing Periods fram dov dabe of paymonis
Lessihesé  Bmonths  1-2 Years 23 years Bdore than 3 years Tatal
Moath A year

Undisputed Trade Recefvables
{1y Conzidered gond 465 (0 o 1.34 (.0 0.6 470,10
filh Wlsich have signaficant increase in credit risk ' . . 2000 a0 67.23
(i) Credlt limpaired - - % 1050 1090
Dlimputed Trade Receivables -
{ij Crwrmidered good . = = - - »
{10 Which hiaye significand irecromss in credin msk - # . =
iit] Crodil imnguined 5 F i c X R

T [ 1.36 2037 SHA49 5A.13

Mete 122: Provision for Doublful Debtors- Expected Credit Losses Muthod:

As por el A% 109, the Camprmy is requined s apply the expecied credil Ioss model for rocosmnising the allowases for dodbbial debis. After the analysis
of the agring of debloss snd historical experience of bad debis, the Company has compuled the sxisling amosnt of provision ie ik books o cover any

desibtiul debty's arlséng i fatare

Halance at the beginaing of the year
Aald: Provigeon made dunng the yoar
Lese: Bod Dalds beaked

Lez=: Privision reversed during U year
Balance at the eénd of the year

Maobe 13 Cash and Bapk Balances
(1] Cash im hand
|5} Balances with Harks

- [ current acoomants
- In depasits

Moty 14 Other Bank Balances

Fised Duposit Refer o nese 14,1}
Earmarked balances with bank for anpald dividend Tefer o noe 1423

1% i MillEon)
e 4k As ad
Mawh 31, 2004 Mlarch 31, 2023
#6514 .53
177 [ |
[48.45) =
Ak Bi.14
(¥ i Ml cnp
Asak A at
Mlarch ¥, 2024 March 31, M123
573 1n3s
121,18 21545
= T3
13691 3303
[ in M|
Aa at s at
March 31, 70024 Bareh 31, 2023
42942 g
130 ¥
HHLTE IELTG




Delpht Werld Maoney Limited
jersbwhile EbixCash World Money India Limibed)

Mobes to Pinancial Statements for the year ended March 31, 2024

Muoke 14.1: Restricted Cash
The Bank Duposit includen

- anvamount of § 7990 million ([ & P97 which bas boen given for fling an appes] agained the Service tax demand order.
= anaaoient af T 32660 milliem (77: 2 M) which has bosn ghven & a lion far obtaining sm Crerdradt over the FIF (FOOH} Faciliby from 30300 bank.
= an amceang of ©EST Millian (FY: £ 358 78 Milllon) equivabent to UST L0 Million (P USD 4359 Million | which have been reoeived as coflateral

security deposigs fram th Oversers IMT Principals.

ar asngient of § 13,08 mil%on (FY: T Wil which has been given as-a lien for obtaining Travel Cards.

- ary ainank af ¥ 325 Millon [FY: € 2079 Millon) pledped for iswance of Bank Cuosrasier

Mot 14.2:

Imchathes: clepoaits of ¥ 130 million (As al March 31, 2025 ® 3,80 million) are sestiebd balances for dividends payabée with banks.

Mode 1% (ther Corrent Flnancial Asseta

Ertarest acersed and moiuable
Urkdlled Reveruey fcerued Frcoane
Cither Recetvahles (netof provisions)

Mote 15.1: Provision for Doulful Ofher Receivables:

HBalance at the beginning of the year

A d: Peosedslon made daring the year
Less: Bad Debis bookod

Balance at the end of the vear

Mube 16; Other Current Asscis

Prepaid epanss
Withnlding snif olber s receivable

[Tz mace bas bhovw Jo¥ Aliast i Follg

¥ in Million)
At Asat
llarch 31, 2324 March H, 2013
1360 e
r A7 54
LT 4538
154,14 185,85
% in Million)
As ad haat
March 31, 2024 Mlarch 31, M3
L0 2.00
1150 .
1450 300
{F im Millizm)
Asat s ad
March 30, 2034 March 31, 2123
aik {174
10516 126 48
105,32 12672




Delphi Warld Maoney Limited
fembwhile EbizCash Wendd BMoney ladia Limited)

Biotes bo Finarcial Stxtemwents For {ke pear ended SMarch 3, 1024

i Milllon}
Mede 17 Share Capital At Asal
Mlarch 31, 24 Marchk 31, 2013

a. Autharized:
Equiry Shares of T 1= sach (par valus)
13,000,000 [March 31, 3023: 15,000,009 Equity Shares 15000 {5000

15000 150,00
b, Beued, mibserbed & fully paid upy;
Equity Shares of T 10 vach {par valug)
1L R0 (Manch 51, AR5 TLL 12T 850 Equiky Shares - 11138 119.24

1138 191,28
% Recanciliation of Mumber of Equily Shares oulstanding at she beginidng and end of the year :

As at Mareh 31, 204 As at March 31, 203

Couty shares Mo of Shares (B in Million) Mo of Shares {® im BAillicn)
Cutetanidiing beginning of the year 111,27, 290 11124 11127 880 118,28
Eipoed during the year . " 2 a
Oubstanding ai the end of the year 11L,E7.880 1.8 1,11,27. 550 11128

o Turmea and rights attached o Equity Shares

T Company has 2 singhe olass of equity shares having face valus of ¥ 10 P share. Acoordingly, all equsty shaves rank equally with regard to dividends
afid ahare in the Compam's residual assels The valing rights of an squity shasebedder ane in proportion to 28 share of the pabd-up ety capital af ihe
LCompany, Voting fights camnot be exerciced in rexpect ol dhire on which any call or alber sums preserdly payabée have n been paid,

The campamy declares and pas dividend in Indian rupes. The halders of e equity shans are entithed ba recefve dvidends as declared fram e o
ki,

I the everd of liguidstion of the Crompany, the bakters of equity slheses will be entitled o recsive any of the rémaining assets of the Compary after
distribmbion of ald preferential amoaibs. The distetbution will be in propartion To the mumises of squity shares beld by the shanebalders.

¢, Sharea held by halding/ ultimste holding company and [ or thelr snbsidiarics | sssaciates;

Mame af the Fquity Shanehslder A5 wt March 31, 2024 Am at Marcl 31, 2023
Me. of Bhares  Percontage Mo of Shares Percentage
EnisCiasly World Money Limited B3 45920 75.00% 59,6524 EASR
I Sharvhalders heddieg more than 5% of the Equity shares in the company
S of {be Equity Shaneholder Akt ilirch 31, 2024 As at Merch 31, 2003
P of Shares  Perceniage Moo of Shares Perceintage
EibisCash World Money Limibed 345,020 EEl 65, N HA55%

As per the rcords of the Campany, including s register of shareholders/memisers and othar declaration recebved From the sharcholders regarding
beneficial inlarent, the above sharcholding repeosenis both Jesgal arl beneficial owrership of shars,

#- Prometers shareholding
As all March ¥, 3034 s a March 31, 2033
Promodor Mame M of Shares bsof 2otal M, of Shares ®p of tolal shares
ahages
BlbiCash Wi hloney Limited &5 B3 45520 TH 055 200 L RET™

* Durleyg the year 202324, as o result of the disimvestment of 14,55% af pad- i equify capital in e Compary ihreugh Offer foe Sale (OFS, ths
EbixCash World Momey Lisniteds holding in i Company has ben reduced 1o 75 00T from B9 55%

h. Shares reserved for isswe ander optisns
The Cisnpany has not reserved any shanm in relation ssus of shares ancke o,

i. Imawe o Baorivus shares
The Comgpany has nal issued any bonis shares in B last free vears instnedinbely precesding the balance sheet date. There are i sscuities which ars

conviertible info egaity shares

|+ Buy back of shares and shares allotted as fully pabd up pusauant to comlract|s] withoul payment being received in cash:

Buyback was done for 436,457 shares on Movermber 8, 515 and o other buy back was done. e g

Wﬁh%

e ";
S| NQIDA "E|r|

SN



Dalphd Waeld Momey Limited
lerstwhile DbdeCach Wrld Momey Indla Limited)
Motes to Financial Séatements for the vear ended March 31, 034

Mobe 18: Othver Equity 1% im Million)
HAwat Ak al
March 31, 3024 March 31, 2123
2. Genszal Rederve
Blalence &t the beginning of the ynar .57 957
Addd: Addition during the vear i B
Balance at the end of year a 257 .57
b Capltal Redemption Reserve
Balarce at the biggnning of the year 436 i
Acld s Utilisation during the year . -
b 4.35 A3
. Rrtained Eamnings
Balasws st the begluning of the year 157551 1LEH ¥
A : Proil far the year 15152 150k
Less Allocations and appropriations . -
Balance at the end of the year r 21533 1,575.51
. Oither Comprehensive Incoma
Remeasaremesit of defined besefil plans
Balance at the beginning of the year X IEY] [HL3H)
Add: Dhiber commprehensive Incame; {Licea} farr the yoar (0% 1147
Balance af the end of (ke year d {36.07) (3.04)
Total fatbrti+ad] 210555 195570

& Mature and purpose of Reserves
Cenersl Reserve

General Rieserve bs creatod pumcuant to the demerger of bores business urderiaking from the then parent company i FY-2010-11 and transfer from

retalsed garnings far appesprinhe purposes,
Capital Redemptivn Beseryv;
Capdial Redemption Reserve & crosted in accordasee with section 55, 59 % 70 of Companics Act, 2013 and the Biayback regulations.

Eitalned Earnings:

Betained earnings are the profits that ihe Cotppany has carewd 18l date, less any. iransfers to genemil reserve, dividensls or cther distribeitions paid 4o

shareflders. Ertaired Earnings is a fnoe ssorve available o il Company

Cither Comprehinaive Income:

Cither Comnpechimsive Income (nclisdes. re-mpss s profitfloss on defined benefie plans ard Pair Yeluation of Quotid and Unuoted Eaqusity

Investmnents, ret of taxes that will nog be reciassifed be profit and b,

{ Mis spare fas been bl Blank fendinaly)




Delphi Warld Money Limited
lerstwhile EbicCash Wiald Maney India Limited)

Foles o Finarcial Stalemssis fos the vear ended March 31, 2004

Ten-Current Liakiljes
Kate 1% Lease Liablity- Nom Crerend

Lease Linhlity (redfer 8o note 423

Pube 20 Cither Mon Current Fisancial Liabilities

Callateral Deposbis from MT Prireipals

Mode H: Non Carrenl Provisions

Gratulty jrefer nose §4)

Comperesated Aritces

Current Liskilibes

Nete 22: Basrowings

& Secured Bormwings

{1l Froms banks

Cwrdraft Faclllty over the Fooed Depoesiss
{lct wecurity and torms mefer 1o nose 22 1ip Gal)
Working capital lapns

ffor seourdty aned terins refer s note 22 ) ]
b. Unesvared Barrowings

ifl lntes Compnrste Depnsits

Frenm Beladed Paries

Ihor securaty and beemre refer Lo pode 22 64 icl

ITTr= pa e s s ) ek

(% in Millingg
Awal As ak
Mlairch 31, 2024 Bdarch 371, 2023
157 4.5
*3T 4.55
@ im ML)
Az an Ak af
Moarch 31, 2124 Mareh 71, 2009
—en
FL % AR2H
E.I.LIK E.E'Lm
% im Millian)
A ak sl
March ¥, 2034 Mlarch 31, 2023
R f.106
T3 H 35
16,33 1232
(€ im Million)
LEE ] Az i
March 31, 2034 Wlarch 3, 20
25712 -
- [LE &
475
MHLG2 Q.
M-




Delphi Werld Money Limibed
[eralwhile FhivCash Waorld Money India Limdtad)

Miobes bo Fimancial Statements for the yeas ended March 31, 2024
——————

Mite 2% Lase Livhliby- Currand

Loaser Linkiity {rafer Lo noke 42)

ote 3 Trade Payables

e b Micro aned Small Enierprises (Refer nofe 24.1)

Uy than Macro and Svall Enserpmises
Setidenrerd Liabalitpes

Murhe 24,1 Lrisclosares as required under thie Micro, Small and Medium Dnberprises Duvelopment Act, 1006

) The prircipal amunk semaining unpaid sa suppliers 25 at the ens of AT ng peas

) Thae intemest due therecs semasing unpaid o suppiiees s of the end of arcomnling year

£) The amound of interest paid by the company in terms of Section 16, aling with the asmourt of paymins mad
b the mbero dnd dimall enberprise b|:'_|.'||r||l ghe a[lpnln'l-ﬂd dake durln.g the: year

d) The amguint of ieterest dus and pavable for the period of delay in meking payment which have been pald b
beyand tha appointed day during the penod but uithaut adding the interest spocifiod under this Act

) The amount of interest accrued during the vear and remaining unipald at the end of the sccmmbing year

FFThe st of furthar intseoat remaining dos and preyable even in succoed g years

(€ im Miiliom|
LR A at
Mlarch 31, 2024 Mlarch 31, 203
1.76 167
1.7 187
{2 in Mg
A at LEE]S
Bdasch 30, 204 Museh 31, 23
(15 ] [ R
65,74 27605
ZH.07 ann
S S~ = =
AT im MILan|
Az at As ai
Mrch 31, 2029 MWarch 31, 2003

The abin'e mentioned cubstanding's ane in rormal course of busines and $he irformation reganding ormcee and small enierprises. have heen didermined o

tha axient s=ach parties have been identified on e basis of information availible with the Comparyy

Mote 263 Trade Payahles ageing schedule
Tresde Payables Agving Schedule 2 al March 31, 23634

RN LR ST ]

Diutsta tor fallowing Periods from dus date of ks

Liki than | 1-2%Weare 2.3 Years  More (Bas 3 Ve Tl
Tndisputed Trade Pagahles
1) Thass: tox Wcro- s Senall Enterpmises - = =
i) Dhusess b0 Others 07 H x = .07
Drispubed Tade Payables
(i Dhues 1o Micrs ard Small Enlerpelses - - = 2
(i} Dhues fo Clivere . E . 1 H
Tutal 2407 = : = T
Frade Payakblos -ﬂgrln*#cﬁ-ﬂl.ﬂ# as at March 31, 7023 in H!l'l.lim]

Duistanding far follewing Ferinds From due date of payments

Lems thand  1-2¥ears I-3Tears  More than 3 Years Tutal
Year

Undinpuied Trade Fayalsbs
(1 Duiees o Micro and Small Exturprises - - - -
(i} Dhes b Cidwers W13 - a T |
Dispuied Trade Fayabies
[0 Dmsiess b Wl ke iond Sonald] EMH'F"“ - v - - -
1] Dheaes fo Ol - - : . .
Tl [IFET - - - 221




Dralphd Woeld Maney Limited
ferrtwhile EbixCash Wil Money [ndla Limited)

Mutim tn Financial Statemants For the year snded March 1, 2024

Bote 35: (Mher Carrent Financiel Lizbilities

Imvierest accruncd butnot dus on borrowings
Usspaid, cividends
Accrued salmmes and bensfiis

Provisiem for experscs
Cher patalsles

Make 3 Other Cament Lisbiigies

Advanses eoeived from Cestomers

Mute 27; Curreni Provisions

Prove ksloss Far Ervpiayes Runefits
Girshamby- Current [reber nole 44)
Compensated alsenies

Clibar Emploges bemedits Fayabe

Mk 78 Cwrrgwl Tao Linbdlity

Prowisiom for Inoomie Tix
Less: Aclvance Tax Falid

[T'e space daes heewe {y Hiowly anferlisnally)

1T in MilEon)
As at A wl
Mfarchs 31, 1124 Mlarchs 31, 023
Y Fr
1. aq
s N ]
245 35,25
al3 43106
Z1.22 7R
——
% im Millkan}
Anad A ol
March 31, 2014 Flarch 31, 2023
T 224 5104
1587 1579
.29 G343
P s Adiklian}
Ha ot ha al
Mlarch 31, 2034 March 31, 203
LT £
.74 57
576 57
1237 057
2 mn Milling)
Asal Asal
MLirch X1, 24 Bdarch 31, 2023
650 EURH
(16 &6) [0y
IR 631
e
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Mrelphii Warld Morey Limbted
[eretwhile EbixCesh World Money India Limited)

Modes ko Financial Statements for the year ended March 31, 2024

Mnde 2% Revenuwe fram Dperstinns {€ in Milliom)

Fﬂrhymul.ﬂll:l lehi].nenrend:d
larch 2, 2024 Masch A1, 23

{i) Revenue from Farelgn currencies
Sale of PForelgn curvencies, temitianess, prepaid cands,

comamission and brokerage 2837260 25,7255
Foreign cuetincies purchase, remiltances, Prepaid canls
e {27 2.0 125331 15
Changes in imentodes of Foreign cusrencies (refer nobe
{292} {759 i7.65
Sulb-Tedal {i) 41377 41180
{8} Revenue from Mioney Transfer
bnccime From ey transfer MR 3A5.71
(1) Dther Operating Revenues
Comenissiog and Incemtive 1554 .56
Serwica Charges 3.7 382
Ol Opuerating [ncome 9.37 24.88
Sub-Tatal i} 35T 45197
Tuokal {i+iij FE0G.55 BEY B

Mk 291 Revenue from from Farelgn correncies

Incame froon [ofex services compeises of sabs of surtoncy, traveller's dwsgues, iraved cards stc. In [me with established mbsmational firaction, the
incoma arking from the buying and selling of forvign currencies is incuded on the basis of imergirs achieved, since indlusian o the basis of their
froea vitlae would not be meaningful and posentislly mitsleadivg for us: as an indicator of the lovel of the Companys business,

Mnde T3.2: Change i Invenbory % In Millian)
Fur the year ended Fur the yeas anded
Bellar 51, D024 llar 31, T3
Cpening Stock, 29.42 1077
Less: Claslag Siock (11,55} 9.4
759 [17.65)

Noge 29.3: 1N} AS 115 ‘Revenae from Conbracts with Cuslimaers”

i, Detsily of Revenus fram contracts with eastsmers recognized by the Company, nat of indirect fascs in its Statement of Profig snd Logs, Thi
Fallowing table also présonts company sevenus disaggregabed by bype of revenuy stream:

(2 n Millign)
Revenuw From contracl with custsmers Far thi: year ended Far the year eided
Mar 31, 2024 Alar 37, 2023
Muoney Transier Servioes NG 385 7]
Foreign Currancy Services 486,50 47815
8655 ]

U The Company rerslers services o e customens domiciled in India, which company conkkdury as one geography. Therefore, mvems
disageregation by geography is not applicatde,
iii. The Carmpany gererates ita entire reverua from eonmtracts with cusssmens for the servicen at a podnt in Eme,

iw. Dpclosare of contsact balamces

Catract asts are mxcognized whien thene is excess of revenue eamed over hitlings on ronfracs. Cordract amsels are mansberred e ushilled nevenoe
when there ks an urconditianal right bo receive cash, and vnly passage of v & requined, as o contractual e

The contract Halslities prinarily felase o the advance consideration rocoived From e custoaniera which are refemed as ' advarces fram cesiomers
Advance Celloctions is recognized when payment i medved belone G relsiud pertormance obligation is satelied, This includes advanced receved
froan the custans hovards tour f holiday packages. Ruvenure on tours / haliday’s packagis am meognised on the eogpletion of the performance
obligation which is pn the date of departure of the fogr

[=m]




Dyl Wrld Moy Lisi#sd
irrerwhile EbinCash Warld Money India Limited)

Mudes ko Financlal SSatements for the pear ended March 31, 2024

Conlract Assvls

Unbillsd Reverme, formed lreome
Conlract Linbilities

Advance collected from custoners

v, Inforaation sboul majos customers:

1% i Ml Hen)
For the year ended Fud fhe year ended
Mar 31, 2024 Mar 31, 2023
v d
242 5104

A major customes §s defined as 2 rustamer that repoesents 10% o greater of tolal revenues. As at March 3, 2004 and March 31, 2003, there was no
customer with more than 10% of aocoants. The Company does e believo that the rsk associaled wilh these cesbomers o yurshors will have an

adlverse eifect an thy husiness.

Moshe 30 Other Incomes

Inkerest Ineomae o

= Imter corpotale depasits

= Term dapsaits

Income 1nx refurds

Llahifities,! Prosisions nn fonger pujuired writien hack
Prodit on asle of fixed ameeis 4
Furelgn Exchange Caln/ (Loss)
Migce! laneows income
Tadal

#Profit on sabe of fixved e for dhis year ended March 31, 202 amounts o £3,324,

Mote ¥1: O prrating Cost

Agency aommission f [Rcentives
Ciher Direct Expenses
Tutal

Mobe 32; Employees benefits ENpEse

Salaries, wages atd bonus

Coniributions i pravident and pther funds
Gratuity [refer nnse 44)

Compensated Ahsenoes

Stadf wellare ecpenses

Total

Mobe 33: Finance o<is

Trterest
Crelit Facilsty e Bariks
HollA Fimamce Cosd
Inier Corporate Deposits
Inberist Oither

Tutal

1T in Miltion)
For thie year endod Foa the year ended
el 31, 2024 Max 31, 2023
[34.07 107,94
LT L]
157 .
(Lo il
& |:||:':|
L4l 9%
1,71 iy |
14,43 131.35
i in Miillian)
For the year ended For the year ended
Mar 31, 2024 Mar 31, 2033
554 401 56
1620 a4
o L2
(% in MilLian)
Far the year omded Far ihi year ended
Ivilar 51, 20249 iviar 31, 2023
L5 LT
Bl15 4,47
178 1.74
135 ERE
Lia 1%
11284 10.3%
1% in Millisn)
Far the yearended  [Far the Yoar ended
Mar 31, 20 Mar 30, 2023
i7.20 15,41
52 44
210 538
157 Lo
EH I1.25




Delphi Warld Money Limited
fersbwhile EhinCach Warld Money India Limited)

Mates fo Financlad Stabements for the year ended March 31, 2024

Muode 34 Deprecistion and amorbisathon

Depreciation of property, plani and sguipment irefer nale na %
Dhepreciation of right-to-use assots (refier note no. 4 )
Tatal

Meobe 35: Cither Expenses

Reng i Concession Paymenss
Flectricaty chaspus
Legal and predessional charges
Baziniess promantion and advertizemen
'.I'raurl]lu.! anud Comveyance
Telephone, Infemet, ard Courier Expenses
Insurance expinees
Repairs and mairtenancesothwars
Bank and Chber Charges
Printing and stationany
Bates arel kases
Pﬂﬂﬂlﬂ.‘ p-l.id 1o Slock Eu:hpnge:.
Lugs ars Sale of Frved Asets)’ Discard of psses
Azdit fre [refer o nobe 35.1)
SR Expenses jrefer io nte 41)
Provision for Doobiful Reveivalblkes
Balpnoes written ol Bad debés boaked
Miscellanacys expenses
Tuotal

Mate 351 Fayusent o Anditms

= Anraal Ajdit Pee

- Limited Bestjey Feps

- Certifteades and Other Audids

« Reimbeirsement of expunses
Trdal

Mivle 3 Tax exponsa

(a) Incoma Tax Expenses
Current Tax
T adjustonents velpted 1o earkier year
Dederred Tax

Talal imcoms tax sxpenses

o} Reconciliation of tax expense and accounting profit multiplasd by D'y L ranke:

Prafit for the year (befare income tas oxpenss)

Appicable tax rale

Compated lax expenses

Addjustoents

Expenses not alloweed for fan pusposes

Acditioral allcnwancis for tax purposes

Dyherred tav on nge-cleprecishle sessts and investmer [Met)
T adjustrnisnd for presious i

Ievterest costand Cxhers

Current Income Tax LA

Defierred Tax [H)

Vs Expenses recognised in Statenvent of Profit snd Loss (A5}
Effective Tax Rate

L 2 in Miltlan}
For thse vear ended Far the year ended
Mlar 31, 2024 Mar ¥1, 123
95 Y
Ly 145
Eﬂ S04
® in Millien)
Far the year emded For the year ended
Ml W, 204 Mdar 31, 1023
M7 Wiy
Qas arr
1040 EIT
1019 e
1ILHS %50
1=2 248
1% 152
197 166
AEE 451
e [} L1k
505 7.00
R35 70
1134 &
Al 273
6 HE
1437 16,21
nF e
Ay fi. Tl
11541 17714
I® in Al El oo}
Fur thee year enced For ibe year ended
Mlar 33, 2024 hisr 31, 2073
Lon 6l
1115 L.0&
043 L0
.3 i1
in - |
(€ s Melillion)
For the year ended Foor the year ended
Mar 31, T4 Mar 31, 2073
56501 T an
aaL 345
B.24 0
P67 6415
I® in Millinn)
Far the year emded For the ywar ended
Mfar 3, 2 bar 31, 2023
2265 5
A5.168% 25,105 %
5703 5.0
s
(7R3}
345
A%
BLAS
BT
6,15




Delphi Workd Money Limdted
ferstwhile EbivCach Werld Maney India Linvited)

Mnles o Financial Statoments far the vear eoded March 31, 3024

Pobe 37 Ofher Comprehbensive Income

A (1) Tems ihat will be reclssified fo profit or Toss
Fadr Valuntion of Unquobesd Bquity Invesiments
{ii] Tax en above:

B {ij Mo that will not be reclassifled 1o jrratit or loss
Emploves Benefit
[wi) Tax nm abire
Tatal

Muke 3: Earmings per Shire (EFS)
TFart o less

A. Hagic Earmings pis shame

Candinuing and Discnstinuing Crperations

&} Profit attribistable %o shareholdars (7 in Millinn)

b Weighted average number of squity shares owtstanding
i Mominal value per share

di Eamirgs per chare

0. Dikuted E:.m.l.'np pr dhare

Thare are ro dilistive instremenis as af March 3, 2124, and a5 of March 27,
s

(T In Millinn)
Far the year emdwd For the year ended
Mlar X1, 20 Mar 51, 2013
@) (.63)
(168 117
103} [EX )
For the year ended Foz thee year ended
Dietails Mar 31, 2024 Mar 31, 2013
1T in Milliom) 151.02 1942
L1127 450 1,11,27.8%)
10 HEAL
138 13.52

K3, herece dilisted Eaming per share i the wme as Rasic Exmning par

Iz spece baas P laft Hank fnireriionesty)

ﬁ r
et
o

l-II_.r-' -

T
K




Delphi World Maney Limited
{erstwhile ElixCash Werld Momey India Limited)
Maten to Financial Statenents far the year ended March 31, 1024

Nate 3% Contingent Liabilities and Comittments
L Comtingeni Liabilities (ol provided for in Renpect of:
Partieulurs

Iy Dentands being dispated by the Compamy :
a) Indirect Tax demaruds fevciuding e inferst cosmponen! fhereon)
k) Ingoane Tax deminds
€) Demand umder other mgilations [refar s note 39 (1) (a)}

H) Clalms agaimst the company not acknowledged as debts
a) Incomw: Tax demard on processing of TS Retums®
b} In reepect of some pending cases of einployes and othen

* The Compary has Indtiatud steps far revising the TS Sorrns fo remove variows. defecs dus B
is confldens that the démand will be substantially neduced afer these reclifications.

IL Other Logal Matters & Regulatory maliers
2. Casen with MHrectorabe of Enforesment

|¥ En Mdillionp

As ad As at

Melarnch 31, 2024 Bdarch A1, B

Hed. 0 2170
2092 505
a2 xr 352,22
Armoan 1ol Ao ol
ascerininable ascoriainakble

hich dechanly were rassed by aathorities and

Tl Enforcement Dirctorabe [EDY vide its adjudication orders has imposed 3 total moretany penadly of T32907 million ve the Campany and
E35.20 million en its Priecipal Oficer. Being aggrieved by tho adjudication ordors passed by the BT, the Company bas filed appoeals with the
Hen'ble Appedlate Tribunal for Foreign Eechange [ATFP) and Special Disector {Appeals) againgt these adjudicntion orders; disputing the
rometary pimaltics mpesid for non.complianee with the provisions of the. Foreign Exchangs Management Ao, 199 (FRMA, 1959, The

precesdings are engelng, and the matiers have been Hubed for hearing.

These mwatlers are relaled to the perind preceding the acquisition of the Campany b the currom

promoders, EbisCash World Mengy Limsted

(Hulding Company], under the Share Purchase Agreement dated December 31, 3098, The Comrpany bels=ves thal there are subsianiial proands
ter challenge the adjudication order. Moreover, the Company i coversd by indernmities pravided by the erstwhile Promoters wider the Share
Purchase Agreement. Thatefire, any Habiliby for payeeets, if incurred, will be reinshussiel by the erstwhile Prometers arel will not have a
financial impact on the Company. As fhe males s wub—judice ard indemrities hive been proviced by the erstwhile Promdters, the

Comnpany has not corsidered any pertential consequential eéfects on Hhese recalis.

b. GST Dlemand Orders on Intermediary Services

The GET Authorifies via demand orders have mpased 3 ponetary demand of 4598 million, plus a penalty of ® 4426 million, on the
Comgpary, in respect of providing fniwasd Money Tearsfér Services (*Inhermediary Servioes”) pemalniig to the perod Jaly 3007 b Manch 20H,
¥ acted as an infermediory and the place
these would not be considered as Export
of Service. Being aggrieved by the arders pasced by the C5T - Auibarities, the Campany bas filed an appeal with the Goods & Senricps Tax

The GST Authesity has corsidersd that while providing Inward Momey Transier Services' the Con e
of prowiston of inermediary servics is the location of the service provicker and is subieet to the (5T as

Appellate Tribunal {GSTAT) against this demand ordess, Based on the facts of the case, ihe Company beliey
mEts 10 get the demand mversed and accordingly Company has not considered any posential effect on

HL Covporate Gaaraniees

Corporate guatantees givar by the compamy on behall of thisd pearties b the haiks

IV, Capital Commitments
Tartlculars

The Company has ni capital committeemen as 3 Mar 31, 2024 1F: i),

ex that it b & strong case an

thise resuils
(¥ in Million)
Ak al Ag
March 31, 2024 March X1, 1023
Wil ~ NIL
T in MilHen)
A oak VY|
Mlax 31, 2024 Mai=k 31, W23
ML L

Mate dik Dedails of Loans given, inter coiparabe deposit, Investments made and Guarantes given covered L 15648) of the Cismpanies Aei, 1003

Dalails of loans and advances given; investmont wade; guarantie given and secisrity provided as reguired o be disclwed as por provision of

eection 186(4) of Companies Act, 701 3 have bewn dischosod undes tha respectivic noes,
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Iphi World Meney Linsitad

terstwhile EbizCash Werld Maney Tndia Linited)

Mates to Financial Statements for the year cnded Manch 31, 2024

. [€ in MEillEon)
Mame af the Company Amount Outstanding as af the Maximium Principal Amount
year end Duistanding during the year
(exchading [nberesk accrued)
A al As al l-iur_:.ruu el For year orded
March 31, 3024  March 31, 2023 March 31, 2024 hareh 35, 2023
Ebix Travels Private Limited 15741 6241 1,267 41 500 31
Ehix Smartclass Educationad Semvices Private Lisibed 22063 s 2. M3
Elsix Money Express Private Linibed 1403 - TESN -
EbiwCash Finarcial Techoalegies Pri, Lbd. I6de Bl.a6 AR dn .45
Meste 412 Corporate Social Responsibility (CSR)
b Details of Corpurate Social Respansibility (CSH) expenditure ¥ in A lion)
Farticulars Fur the year ended  For the veas endel
Mar 31, 2 March 31, 2023
A) As per section 135 of the Compasnies Act, 2013 read with Schedule VIl thereal, gross amesnd 6.0 B 54
required 1o be spent by the comnuny
by Amount approved by the baard 1o be spent dunsng ehe year 6.30 By
b Amount speri during the yoar ;
= Construction aoquisition of any ameis -
= On purpose chher than 1) abowe b5 Hug
d] Shortfail at the end af the year . -
=) Tlotal of prevdous years shartall . -
fI - Reazos for shortiall Mot Applicable Ivot Applicable
gl Ditails of relaled party bransactions Mot Applicakls Mot Applicable
hi Ldabitity against contmeiual ohligations for TSR Mot A pplicable Mai Applicable

il

Dretails of CSK expendituns ander Becthsn 135(3) of the Actin mspect of other tham ungoing projects, and excess CSK s pendifure

¥ in Million)
Fasticulars LTEL As al
Mar 31, 2024 March 31, 2123
Crpening balxnce of Unspent ansoung {excess CSR supendifure) [ONIT] -
Amaent raguined o he spl during the year .23 £H4
Amaunt deposited in Specified Furd of Schedule VI of the-Act within & maonths - -
Aumunl spent during the year 6.25) (8:54)
Clining balamea of Unspent amoinlf {excess CER sxpenditure] [I].'llt"I #:LIE
Details of ongolng projeces under 135(8) of the Companies Act, 20038
The compar dais not have any eogoing projects i the cument yEar or the prevous year
The various heads which the C5R ekpenditare wire incurred In cash is detailed as follows = (¥ i Millien)
Pimatin Rebevant clawse of Schegule VI For the year ended  For the year ended
by the Compandes Ael, 2013 Mar 31, 2024 Mlarch 31, B0EY
{i) Bradicating Hanger and Poverty, Health Care and "~ Cisunc (1) B.25 )
Sanidalsan
(1) Education and Siall Devefopmens Clawse [ij - -
(iid] Erpooyerrenl of Waomen apsd nther Ecomnomnically Clavse (@) - -
Backward Sections
v} Art & Culfure Clowse {v) . -
[v} Eports Clause (vi) - -
{wi} Coniribition i the Prime Ministers Sabaeal Belief Clausme (ix) - -

Fuend arainy ather fund sit up by the Cenirsl
Gionernsini




Drelphl Warld Money Limited
ferstvehlle EbisCash Waorld Money India Limited)

Mokes te Financial Stabements foc the veas gnded March 31, 27004

Mube 42: Information on Leases pursuant to Ind A% 116
& Thl'pn:lmd’ll‘lhqm-wﬂﬂlﬂ

That company has taden premises on a bkease ihat is e for ils busines actvitaes and cecord keeping. The liiss agrerment allows (be company inaae the

premises for 3 specified parind in sxchangs b periodic remial paymEnts.
b, Movement in Kight of Lise Assets [HaLia)

Cerode Bight of Uar Assris

Balance at the beginming

Acldifioms) Modification duriag tee year
Dhsposals/ deducticns during the vear
Balance &t the end

Acrnmelivted Depraciahipn
Balamce at the beginning
ﬂddlhqn,l-ur'mg ﬂ't!,"ﬁ.ﬂ-
Disposalks/ deductions durieg, the year
Balsnee al the s

Net Camrying Cost

& hlevement in Loass Liabiliny

Balanre st the Beginning

AddBione, Modifizalion during the vesr

Fimsarwe cost accrued during he war

Paynini iof fense liahdlzio

Balance ak thve end

The break-up of eurrent and nas-current lease [{ahiliies s as lallows
L Lishilithes- Moo Current

Leas Laabilitiess Current

d. Conbractral matisrities of lease Habilities om an undiscounted basis:

Laws tham oo year
Uhnae o five years
Miore than free years

e, Expenses recognised 1o fhe Statement of Pt amd buss

Thepruciation of right of use assels {rder note 1)
Fenance Cost an Lease Liakslity {oefer nnte 33)
Short Term period Rent (rofir norts 15)

F. Amsount recognized in Stabement of Cash Flow

(¥ b WAoo
Mg af As al
March M, 24 Mlarch 3, 2023
&g 7
100 275
{14 a
a6 a7y
420 141
04 188
145
[ 420
L 553
(T im Milkicn)
A i An at
March 11, 2024 Biarch 30, 203%
[FE] 5
RS 235
52 044
{244 [E.97]
LK [k
137 4.55
1.76 L7
513 .21
(% in Afillsom)
A ai e at
March 31, 2024 March 31, 230
231 7
343 1%
5T 7.4
(% i MIdfiom|
LEF A ot
Mlarch 31, 2024 March 31, 123
] I.h5
n&2 ira4
14.27 42
165 9.1

The: lpase pavenents have bevn clpssified 23 rHII'IrII.'].I'Is aclividios in the Slalomeme of Cash Plow ander Ind A5 116 The leass Frat s, far n[h.lr.l.ﬁns lezsin

ware earller reported under cash flow from cperaing actvities,

Hepayment of Lesse labilites-Principal amesns
Rirprayment of Loase labalibes-Inienest gmouni
Toial

1% I MilHion)
Ag xl s it
March 51, 2024 March 31, 3023
194 T 153
.52 044
24& 197




Delpkd Woarld Money Limited
[erstwhille EbinCash Woarld Money India Limited)
Motes b Financial Statensents for the year ended March 31, W24

Nate &3 Iafarmation o related party bransactions pursuant to Ind AS 24 - Related Parly Disclosures
Ao Lisiof Relsted Pactios with whoin brensactions have taken Placs and relationships:

i Haolding company
ii.  Llbimske Parens ':-'u-..!l.ﬂl—

HL  Frlbow Subsklisries

fit.  Jeist Ventures
v DHrectors and l:-rri'vlula:i—rnl Persomnel (KA

EbixCash Wocld Meney Limited
EhixC sk Lieiied

Ebix Paybech Private Limited A gimated with Ebiveash Workd Mimry Lid e |

Anugust 0, 2033)
Ebix Singapeore PTE. Linyited,

Ebix Ini., LISA

Ebin Trawets Private Limsed

Ebix: Corporate Services Privits Limited

Ebix Momey Expasss Privabe Limin

Ebky Sariclass Educativral Services Private Limsed
EbixCash Financial Technologies Privase Limvied

Hegizen Baanit Sdn, B,

Mr. Hamiprasad Meenoth Parachakkll, Plie-fime Directos
MEr. Yikas Verma, Direcror

My, Salya Bushan Eotru, Dimcior

M. Jyeti Kachroo, Mer-exvovtive Independent Diracin

(wpde Sepiewnr 17, 2022}

Mr. Teepak Bhun, Mon-crecdine Indeperdimd Dirgctie

A, Sanjay Malhotra, Mow-ereeutior Indereitent Director

Me Sheetal Sivgh, Non-ervdie Wames Inifrpenderst Director
Mr. Pravin Pabdl, Chif Financid Offcer

Mr. Shivam Aggarwal. Company Serelrry (up o May 11 2004)
Wer. Winay, Compemy Secrefary {weed May 28, 2004

B.  Disclosare af ransactbons between the Company and Related Parties and the stabus of velstamding balamces

Sr & Fartirnlars

11 [} it
Ebix Travels Private Limigd
EislCamb Warid Money Limiwd
Bl Money EHqu: Private Limized
Eldx Smaricliss Edurabional Sarvipes Prtvade Limiked
EbixCash Finaneial Technologges Private Limiged
1 Imler ate Hecovernd
Fii Tranvels Private Lisiped
ElsixCash Wosld Money LinHisd
i Maoney Exprons Privade Limibed
Ebix Smartclass Educational Semvicos Frivabe Lirmited
Ebteaah Financeal Tochealogiies Private Limibed
¥ Inles Corpoarate Deposit Taken
EbixCash World Money Limited
Ehix Money Express Privaie Limited
i Iner Corporate Dieposit Hepaid
EbinCash Workd Morssy Lirnited
Fhbiz Morey Exjress Privaio Limited
5 Iwterest Jpoome
Ehix Trovels Private Limited
Ehix Sfcinis: Bupross Privabe Linsied
FhixCash Wiarld Money Limrsied
Ebiz Smartclies Educatsonal Services Piivate Limliod
EbixCash Financial Technologhes Privabe Lemited
6 Inferesi Expenses
EbnCach Workd Momey Linaited
Elvist Bty Bxcpress Private Limibed
T Saleof Forvign Currency Products
EbivCash World Maney Linited

5 Pu of Fareipn Curre [T}
EbioiCash Werld Mooy Limited
¥ (Hher ddvance

EbixCash World Money Limieed

{7 im MElRinmn)

For the period eaded  For the year ended

Mlarch 31, 2024 Mareh 31, 2003
= LT 0 kR TRATI
LT ] B8
K]
2AZBNT 1850
D05 388 s
= Hl A%
378742 43840
40,000 3.
: 2
219732 185D
A5 Phdy
B0

158,00 LALrar

pht Tl B
. imr
1150 1,908.17
11054 8, 1K1
= 143217

107 107,
11336 oRan
L4y .
3 ! 118
WG 641
1533
538
1
§.15
GMY basis 65952
57
GMV basds L] R 72
12t e




Delphi World Memey Limited
terstiwhile EbixCash Workd SMoney India Limdied)
Motes in Finaneial Statements for the year ended March 31 2024

C. Ameunt due tof rom Helabed Parties; {® in MLillkan)
Sr ¥ Farticulars A Ax
Mliach 31, J24 Mlarch 31,2023
1 Inbes Corprarate Becwi 1,63743 138613
Ebex Traveds Prnvate Limibed 1.257.41 4z a1
Ebix Soariclass Educatiomal Services Pyt Lod e ) k] e
Ebix Morey Bxpress Privam Limised 14045 i
EbixtCash Financinl Technodogios Pys. Led, 165,46 1.8h
1 Intes Cospurale Dheposk Payahie 4TSN «
EbixCash World haney Limbed 4750 -
k! vosk kle 121kbk .60
Ebix Trasels Private Limized e A4.45
Ehix Smariclsas Fducibonal Services v Lad 1551 T7
Fhix Momey Express Mrivase Liméled 132 -
Erialaah Fancial Techewlogies Pl Lul 121 137
I Eecslvak ble 17 014
ElmaCash Wirkd Moessy Limdied 17 og
5 lmbornst Payable 188 4.70
EbixCash Wield Moty Liméted I.76 75
Ebix Mopey Expres Privaie Limited h1z 395

[ Tarms end Comditiens and Setflemeni

The fransactions with the relased parties ame mucle oo tecns equEvalent o thoso thal il in arm's |enpth transactions. The asscssreri &= ander inken
ench Einancial year throwgh exanvinieg thy Tnsncial position of fhe related party and in the markel in which the rélsbed party cpeeates. Dutstarding
balarces af the yoar end ame unesecaned @nd settlemend ooors (e cash,

ATt spce Das boen Left ok inbemdioraally)




Dwlphi World Money Limised
feesbvrhile EblxCash World Muosey [ndis Limited)
Motes to Financial Seatements for the yosr ended March 31, 20604

Mube #4 Dischoswne requirment s per Indian Aceonntieg Standard (Ind A% 19 Employees benefins

fii

inl
L]

Diefined combribation plan ;
Thetails.of, contritation to the defined contritasfion plan to the Central Providan Furd reoghised m experss durirg the preice s as under :
|8 in Pl 1 en|
For the period grded For the year gnded
March 51, 004 Melarch 31, W23

Employer's Contribukinn in Prowvi@ent Fand : 533 497
Diefined benefit plan ;

fumad

The gratulty plan i goversind by the payeent of Cieartueity Ack,197F. Undar the sald Actan sonplovee who hic completed five years of services is il
o bpecific bendil. The Cratulgy Plan providiss o lump-sisn paymeni o vested emphoviis i melrement, diath, incapacitation of lermimation af
empsoyment, of an amemes based oe dhs respecilvo senployes’s salary and the lesmne of employment with the Company,

The Comipany & expssod ks various risks in providieg ihe nbove gratsity benefit which are as follows:
Terberest Flabe risk : The plan exgposes the Company 5o the risk of fall in isterwst rates, A Gall in mbecest rades will ressll o #n increase bn e wltimate cose
af pravicing the abave benefit and will thas reslt in an inceosse i the valiwe of the linbillty fas show im financial siammenss).

Salary escalation: rlsk 3 The present value of the defised benefit plan is aloulated with the assumiptian of salary inceease 50045 jur annvaim of plan

prrtickpants in future. Deviation in the st of increase of #alary in futusy for plan pasticiparss from ch raée of increate in pakary wved b determine (e
rresent vadin of ahligaton will kave o Eeating on the plan's linbikity.

Actual mortality & disability : doathe & disability capes proving lower or higher thim essumed in the valzasion s impact the lighilities

The following tables sumimaries the components of net benefit expease moagnined in tho slatement of Profil and Loss

) Dhetails of Mom funded posi rebirement plaes are as foll s ¥ in AL n
L Experses recognised in the stabiesest of prafit and loss: For the perind ended For the yeis pnded
March ¥1, 2024 Manch 31, 20173
LCimment service qrst 111 LI7
Picil &arvdice cost - -
et bnlepesd onst 66 .58
Cartailmiont et Hemoni - -
Expenss recegnized in the staberenl of profit and loss 178 .24
(T is Million)
IT. Dther compreheneive isenme Fer the perivd ended Far ke yearended
March 31, 2034 March 31, 125
Artunrial gain ; (s} arisirg frome
L'h.l'lrl.p“tl:mmi] waumnpiong [l |:l]5'ﬂ]
« Chamge iin expeeriense adustmants el i1
s Chamge in Temagraphic asamptiors .
Rebarn on Plan Asmets Eschiling Infensi Inrome 118 .35
Camponenic of defined et rosty pecogmized in alher romprehensive income 5] 4,63

Thw current service oost and the net inberest expense far the year are ineloded in the "Emgloyre benelits svponae’ lisw sem i the siatsirsn al penfe e
Itice. The remessurement of the nes defined hemnefit ltability 1 included in obher comprehinsive income.

[€ i Aillimn)
H1. Change in present value of defined benfit obligation: As ot As ab
March 31, 2024 Mlarch 31, 2023
Finacant valioe of dediresd beneflt obligation at i brginning of e yusr 1670 T
Iritisriesd wox prrnse, coive Lz LA
Current service mat Lz LE7
Fastservice cost g :
{Liabality Tramaliermed Oty [hvestmonta| - (154
Benelits pald Direcily by Esmplover 0673 {351
Benelits paid fromm the Fund (4= =
Actuarial (gain)/ loss arbsing From: = - .
Charge in financial assumplions A iLog [o.59)
Crarge in expisienoe adjusimsm 280 4.8%
< Change in Desnngraphie assimphions -

rmnunmddﬂluiuhﬁpﬁuuthm:ﬂu{mum I1.20 1671
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(¥ bn Millbonj
IV. Mt liability recngmised in the Balance Sheet as at the yoar snd: A ab A
hfarch 31, D124 Flarch 31, 2013
Present value of defined benelit obligadion BRIET 118,704
Faks Yabae of Pan Asseis ab end of the Paricd 5 &
Fusedead ptatus | surpius | {Reficith) {12.67) [T
Mt liability recognized in balance shaet (82,659 (.04
Cuirrent Bakdlity Shaort berm) ¥ EYCH
Mo~ ourrem linbilrty (lomg terin) R i, 0
V.Balamce Shevt Reconcillabion i im Million)
Anal As ad
March 31, 2024 March 31, BE2A
Dipening Met Liabdliy Wiy 559
Buperees Recognized in Stalement of Profll e Lass LT5 1.7
Fxperees Hecogridzad in 00 X 453
Mgl LEability S | Asset) Transéer Cut - [1.54)
Eenelit Faid Directly by the Employes 00,73 (4.51)
Emnployers Combribution 0.2 (030
Met Liabilityy [Asset] Recognized in the Balames Shee 1265 L]
¥ Change in Vilwe of Flan Asceis (T in Millon)
Agak As at
March 11, 2024 March 31, 205
Fair Value at tive Bajginning of the Perind 7L T
Irdtizisl Inrome .55 47
Contrtbations by the Emplover 20 i
Rewwefite pasd froen the Fund F
Rubizrn on Man Assts, Excluding Insetes [nmima {118 (i 34)
Fald Value 2 the End of the Period B54 761
VIL Categney of Asiels I% & Millicn|
LEET Ay ak
Mrch 3, 2024 March 31, 021
Inserance Furd BS54 BELTR
Covermaent of India Assets L
Fair Value sl tee End of the Peciad 54 T
E i WFillion)
V0L, Net Tnterest Cost for Carneni Pariod For the year ended Far the yeas ondedl
bdzrch 51, 224 March 11, 20123
Present Value of Bansfit Obligation at Beginning of the Perind Thrm %7
Falr Waliis of Flan Aosabs ak qurm:.ng af the Persod E:ﬁ]] 734
Met Liability/Asses) ot the Beginning 909 R34
lekeremt cost j e 105
Intzeest Tncnme #l36) (2.47)
Nt Imterest coet far Current Period 066 [
B Avtnarial assamgiions Foe the ¥ear ended Far the year endid
Flarch 31, 2024 Maech 31, 23
Espictind Bohemn on Plan fsseis % T18% )
EHsocunt Tale [ peramnam b4 T18% TMFR
Este of Salary Incriass 5.00% 5%

Hais of Emnployee Tumoner For srvivn 4 yearsanad  For service 4 vears and
bk 38,00% pLa, Fnr Entlow 350MI% poa For

S service 3 years and above service 5 voar and oy

15 poa 15.00% pa.
Bforeality cates Inclian Amsired Lives Indian Assured Lives
Bductality bartalliy

S Uckans ______ 200234dUrbag)
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K. hlatuelty profile of deflsed benefit obligatine:

Expected cazh flows (valued on andiscounbed basis i3
Lst Foldbowing Year

2nd Following Year

Srd Following Year

bk Following Year

Sth Following Year

Sure H Years b 1o 10

Sam of Tears 11 and abowe

Tosal expected payments

The average duration of ik definsd bereti plar chiligation at the wed of the balance sheet datejin
YEATE]

L Sensidivity analysin on prevent valoe of defined benefil ol igatinns;

a) THscouni rades

LR incrraces

100% decrenscs

B Salary geoswith rate
100 %, increasm

L% decrrases

¢} Einployes Turmaver;
LN increases.

LIS divcrenses

Sensittvity analysic presended above may nal be representative of ihe actianl charge in e defined bepefil
imaimpiors wonild ooour in dsolation of one amciber as sme of 1he assumipiaome may be correlated

L
For the year ended For the year ended
fdarch 31, 202 March 31, 2023

LR ) X8

2.0 ke

a7l in

] 1.0

a2 183

854 ot

560 456

19.33 2339

_ {2 in Million)

Far the yesr snded Fur the year ended
March 31, 2024 Manch 31, 2023

(k76 (L]

ne il

nn4 AT

L3E) {163

(EL Lod

10 Lo

iglive 2 it ks uelikely that the chanps in

The sermitivity analysie sbove has bewn debermined hased on o metbod that ttopolates the iimnguct on defined erwfit obligation av & resull of

rearanable changes in koy ssawmptions cocusring as ot the balancy sheet dase,

Al sersitives e caiculated osing the same netuarisl method s for the dislomedd present valiar of the dedined benefies abligation s year end.

(This i e Becs i Elarsl dnfendisnaliy)
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Mate £5: Financial instraments - Accounting, classification and fab value masuremment
1. Financial Imstriments by cetogary
The eriterin for recognition of financial instruments s exgilaired in actouniting policies lor Company:

I Method and assumpliors used b istinsate fabr valsas

L Fair value of cash and cash equivalets, bank balasces other than cash and eash equivalents, trade and olher recuivabies,

lnans and ot ctierent

fimancial assets, shart berm barrawings from banks and Fmancisl irsbtutions, frsde md other pajables and aiber current financial Tiabilites Apprasimaie

their carmying afmoants due b the short-beven nalbars of theso Instruments.

L Borrawirgs (norn-current) conaists of lairs from banks and government autharities, ather financial liasilites [non-cerrend) corslses of interest acenad
bt nort e on deposits. Loens (non-carresty consists of deposits given where the fal value is considered hiesed on the discosibed cash Fow,

= Thee fidr valoe of forward foreign exchange condracs i caloulued as the prosunt value detersmined using forward wechange rates. cumency Lasl

Epresds bibwiren the sespective carmengies and interest pabe cumnves.

® b MLl
Partirulars Level Carrying Valae ay of Amortized cosy’ Fair Value ap of
As at Aa at As at A al
Mareh 31, 2024 | Sdageh 31, 023 | Bfasch 31, 028 | March H, xo3
Finanzlal Assels
Mom Correnl
Fair ealur Hvepk (0T
Inerestrmciks in equity lesinaments (ned of Provision) Lawerw} 2 (L] LI 00 oo
wrifzed cosd
Mon Cuirrent
Lnvesbmenis on3 L= (11 (1ee
Chibeer Financial assets Aia 4572 *1% 25.72
Curmas|
Irventoey 21.53 2aa 41.53 2042
Lonn and Advances 1,638 0 I3%5h] 1530000 1386 61
Teade reveivabbs: Lhel 45208 SR 6 46715
Cash snd Bank Balences 1259 ket 1269 33413
Ohbsir Bank Balarde 430h m27a FL By | ki 3
Orbagre Finenciad Assiets 13414 1HS E 15418 195%
Talal Financial Assets 173450 LB0659 2958,50 250659
Financial Liakilites
Apwprfrzet cosd
Mom Carnrent
Borrowings - - . z
Lonse Liakiliiy- Non Cureni 137 455 137 455
Ohibwir Mom Currend Finarcial Liabilities k1 352 A AN I52ED
| Current
Borrnwings 3R a0 B (L5
Lastew Liabaliby- Cuirreni L7 147 L. L7
Trade Payakikes . = i =
Oither Firarcial Lizbibities . u7 44 2122 a7 48
Total Financial Liabilitins | [T %5651 #4303 456,51 |

UIE Fair Value Hierarchy

The fair value of the finarcinl assets and Financial lwibilifies are inchided at the amsung at which ihe
Eransrtinn batwinh willing parlies, other than i a foreed or liguiidation sale.

The follawing table provides the fair value measuremsns hierarchy of Company's assel and liahilites, srvuped indo Leve

Lewel 1: Croaled prices (umadius k| i achve maskets for identical st or lishilufies,

Level Z Inpubs ather than quoted prices included within Level T that are ohservable frr the asset o liability, either dimctly or indirecrly,

Level & Dnpats for the: asssbs or Babill g that are naot based on ohservabils markes daks {umchaervable inpuls),

Management wses Hy best jucd gomens in esirmating the fair valoo of

irmtnament could be emchanged in s curmeni

| 140 Level 3 as describod bofise ~

its firancial insruments. Hosvever, thens ae inkerent limitabans in any esiimnation

bechmiguae, Therefore, for substantially all financial insfruments, the Guir valoe esties presented aone are not Bicessarily indicative of the amounts that
the: Coivipany moald have realized or paid in sale transactions as of ropective dabes. A such, the fir vahe of linencial instrumens subsequen) b e

repartig dates may be diffrrent fromn the amounts reported at sach reparting date. bn fepest of vesbmmibs as a1

nssesned the fure vadue I be the carrying valus of the imvesienis as these rosnpanies ane in their initial yoasy of operations.

the: trarmaction dale, the Company his
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Mote 36 Financial Risk Managemens

The company has in place comprebensiee sk margeiend pelicy in arder ko sdentify mesre, mosibar and mitigate various risks pertaining o s
buginess, Along with the risk management policy, an adequabe internal contl gysbem, commensrat lor bhe skew and complesity of s business, &
maintabned to align with the philosiohy of the camgany, Together they bolp in achioving the businems goals and objectives corsistnt with the
Compary's strategies 80 prevend incorsistuncies and BApE bebween its policies and practices. The Board of Dicectors/ mammittos reviews the
#dequacy and effoctiveness of fue risk mandgement policy and indernal control system, The Coenpany’s financial risk managemend is an Entegrad

part of Fow to plan and excouie ils busines stratigios. The Company has exposure 10 the Icdlowing risks ariseng from Gnancial instromerse
* Cred|d risk

* Liguidicy risk and
* Market vk

Treasury management

The Company's irensury fupction provides services 1o the business, conrdinates scoess 10 domestic and internaticnol Enarcial markoss, and
meandiss and manages the lkanciad sisks refaling to the operations of [he Company through imbernal risk reports which analyres exposures by
degree and magnitude of risks, These sisks includs imirket fsk (incloding eurrercy stk and [nteress rate rsk], credit risk and liguidisy risk. Treasury
marageening formse on copilal protectii lguidity eaimtenaswe ard pleld madmdsation

L Credit rink

Credit risk s bhe risk of fnencial ks b the Ceanpany if a cusioaner gF coumbesparty b o financial instrument fails b moes ik contrachunl obligations,
and anses principally From ade revesvables, unbdled revenue, cph and cush equivalents and deposils with banks aned fnancial irmbihaties, The
carrvitg amounts of financial asses represent the: masimung crodit fsk expeune, Credie risk i managed throwgh credit approvals, eitiblishing
aredit limits and eontinuously memBoring the croditwarthiness of cestomers to which the Company grants credit terms in the neemal course of

busiress. The Company establishes an allowance for doubifid deints ared Impalsment thal Fepresents ie estimalo of incorred loases in respact of irade
and ather meceivables

U} Trade receivables & Unbilled Bevenge

The company provide services related o ferolgn exchange ie, mke of fansign clsrmency, prepaid foroe card ete. Crodit lmil of custorsers ane oot in 1he
eiperating software on the basis of review of finanelals of the Frstomers. A defaull soours when in the view of management thare 18 no sljprdbicnd
possibility of recovery of Teceivables afier somsidering all availabie opticns foe recciery, An (epairment anslvss 15 porformed & ssch Fejurting
dde. Th éxpected eredit legges over ebime af the asset are el mased by adopting Fhe simplified approsch using 2 provision matrx, The provisinn
matkix lakes Il account historical credit loss experience and is based on the *peing of the recesvable days and e rates as given in the provisian

Unbilled fevenie primarily selates o e Company's right b consideration for cale eifected bat nal bilked ab the reponting date and hasve
substantially the sime risk characterictics s the trade receivabies for the same tvpe of confrcts,

The ageing snabysis of trade receivables (igroas) hets B condichered From the date the imesice falls due:

 in Million)
Particulars “For th}w:ndrd_'—hrh].-pu endid
Mlarch 31, 224 March 3, 2023
1-80 days 3R LR
#1-180 darys 150
=360 clays < Lif
more thin 360 days 21250 11}
Toal 2ET 54822
The foliawing table summaries fhe changes in kiss allpwancos messured usireg life time expectod credin loss model:
(¥ in Million)
Furticulars For the vear ended _?wﬂu]h.n-endld
March 31, 2024 Mareh 31, 2023
Opeming Provisian H6.14 B9 9
Bact Debes weitten aff {85 46) -
Prosisan made {reversad) Iﬂl.l.l.'l.l.‘nj:ﬂ'll?].‘ﬂ!’ rTT 1571

Clasing Balance [ b6 14
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[ii) Cash and bank balancos

The Campary held cash and rash squivalent and other bank halarees of € 35763 Million (Y. * 716,80 Blilliom). The same are held with bank and
financial instriution counterpartios with good credit raings, Also, compary invests its short Serm swrplus funds in Bank fixed dapesit which carry
Py market risks for short duraibon, sherefoee does not expase the company to credit risk,

(iif] The Company manitoss each loans and advanees gaven ard makes ar sperific provician wherever néquired,

[iv} Oithers
Obeer than trade fnancial assets mpotied abave, the Company has oo other financiad assets whick carrios any significant credil risk

11 Ligmidity Risk

Liguidiey riak & the risk thas the Comjpany will encounter difficulty i messing the sbligabons seociated with it financial Rabifities hal are cetifad
by delivaring cash or ancéher financial psset. The Company's approsch o senagng liguidity & to ensure, &3 far as possible, that it will R
aufficionl licjui dity 10 st its 1B Hes when they are due, ander both normal and strewsd wonditions, without incurring umaccepiable [oses o
risking damagy 1o the Company’s repation.

(it Maturities of financial Habilities

The fallowing nre the ernaining contractial maturifies of financiasl linbfiths af the reporting date. The amounts ane gross and endiscounted, anid
exclading contractual interest paymenss and eschude the bmgact of nettlng agreemends,

¥ In Milllion)
Mare
As af March 31, 2004 Carrylng  Less than :.It-:-mdﬂ:::ﬁn More than 5 Years Tatal
Amaumk Crne Year
five year
I:'i,|r|~||l|'|l".|115= R | T A7 - ] RlIENS]
Leaso Liahifity - {including non. cusmerg
and cisrrerd) 5.13% 1.7 3r 513
Oigharr financial labdlitios - non ecrrent 3208 . - 1205 M2
Trasle payablis : - . - -
Oibver fimancial Rabilites nn 1953 - 130 .12
Taotal &41.100 316,19 37 3G L BRI
= -
T in Hi]linni
More tham nae
As at March 31, 202% EET :'-}::,:.i: year and less than  MWorne than 5 Years Total
five vear
—— N

Borrowings [T iLEx - = .0
Less Ll.al:-uilil:}- = {including rom- curpent
and eurrent) [T L&y 4.88 h.2%
Otk fleinidal Babilifies - non current ST ED - - 352180 A28
Trade payables . - - -
CHher current fenancial Habilifes Ll ] i, 15 1240 = 748
Total £56.51 §TE5 SH5 Tt 456.51
{5} Finapeckng arrangements
Thir Cottrpamy hacl secess 10 the folkowing undrawn boreroniving Eaedlisios st the end of the: reporting period:

it o Million)

1 For the ended  For thi year ended

Farticulars Hurdr;f:{lﬂ M:I’I'EI:II'. m3s
Crerdeatt ever Fised Dapasic = Jma >
Expiring whihin one vear {working capizal facilites) 1L A0

AT7uls s s s (el Bl sreferfioenily | E
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Note 46: Financial Risk Managemn! {Contd)

The Canpain's activities ame ixposed o market risk, credi sk and liquadity risk. The Carapany principal finareial liahilitios somprise borrewings,
traco and other pavables. The main purpose of these financial labdities is ko manage finarces for the Compary’s operatin, The Commpany principa)
fmancinl asset incbudis loan , trade snd other recetvables, and cash and other financial nssets thal asise directly from fis operations

110, Market risk

Maricet risk i fhe risk that the fair value of fusure cash Bows of & fnancial instrament will Murbunte beeause of changes in narket prices. Market risk
comgriees Hirew fypes of ride interest rabo risk, currency risk and otber risks, such 15 regukaty risk and commodity price risk. Financial instrumants
affected by market risk include lonrs and borrawings, trade reccevalles and trade pavables invalving forelgn currency pxposure, and mventories

Ve sensitivity analysis in the following sections relfate to the prosition as at Manch 31, 2024 and March 31, NZ3 The sensitivily of the relovant profit
o logs Item £ the cffect of he sssumed chamgss in respocting market risks, This is baged on the financial assels and financia) liakilitics hold st March
31, 224 and Manch 32, 2023,

[a} Tnierest rate risk

Iriterest rate risk is the rik that the Exirvalue or Future cash Pows of 2 finkncial imstruement will fuctuate because of changes i market interess ratos,
As the Company does il have exposure to any floating-inserest Beasing assets, ar amy sigraficand bong-term fixed inberest bearing assets, its inlzest
imcare: and refated cash inffows amm not affecind by changes in market interest rates, Consequenily, the Company's inferest rabe risk arises miinly
tram borrowings obligations with foaking interest imtes,

(% in Million)

Farticulars For the year ended  For the vear ended
Mlarch 31, hid Mlarch 31, 023

Fived interest rate borrowimg s =
Warizhlo interest rate barrowing 0. 62 o.00
Tatal M b2 0.0
Sensitivity:
A Change of 50 Barin palnks b interest rates woulbd have fellowing impact o profit after bax and equibys
Loss dueis increase in {54 Interess Raje on Yadakble Inaprest Borroowing {155 (AT
Gialn du to decresss in 0 5% Interest Rade on Variabée inerest Barrrwing 1.52 0.0}

“Fariag ail offwe turavhles (s sy

{b} Fervign cumency risk

Fureign curreney risk is the sk that the falr value or ftare cash Bows of an enpasuir will fhactuabe beeause of changes in foreign exchange rates. A)
The Company used foreign currency forward contracts to hedge i risks associated with foreign currercy fuchaatsans ralating to ceriain firm
ominitments. The sse of forelgn currency forward condracts s ieveroed by the Company's siratezy approved by the Board of DHreciom, which
prervice princlplies on fhe o of such forward combracts cansiseent with the Company's Risk Managomwnt. The cubstaniding farwand eschange
contracts entered into by the compang 2t the year end and therenfer distioged,

(E in MliflEan)
Muarch ¥, Miaqd
Bl USD __ EUR GBF AED BGD SAK (e Total

Financlal Apsets

Invendary 689 158 197 251 144 038 578 21,55
Trade Rerenvablec 062 - - : - : - SR0E2
Caher Bank Balances 4,57 = £ . + = 2 85T
Piet expemure 1o foreign curmency rivk {Asscls) ME08 28R LI 182 144 0 575 sl
Fimaneisl Liabilisse:

Urher Mon Carrene Financlal Liabdlities 120 - - = - = i
Trade payahios iy 115 1d% 020 mes - 1.0 4.53
Mel expusue tg foreign currency risk ke L15 149 020 das - 1.03 316,50
|Liabilitiesp
[Nt expasure WIS 143 048 23 0% 038 [ 29404

|'
15| mego =
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== € in Milliom]
Mlarch 31, 2023
ety USD  EUR  GEP AED 50D BAR Chbers Total

Financial Awsots
Inyensary B a8 0 318 oW &R 1145 2342
Trade Rereivables HEED 5 - - . - - 440,11
hor Rank Balamess 355 T = x . - - & 356,28
Crher Current Financial Aot 3744 . = = - - 2 AT
et exposisre fo Forelgn currency risk |Assets| HEI.7H G495 BT 316 091 (48 1148 LIS
Fimaneial Liakdligies
Orthar Mo Current Financial Liabilities 35280 = - - - - - ARLED
Tradu payables 2 3\ 02 eFl 2% 016 23 iy
Met exposure to foaeign curreney risk AR am Ay R LEE Qg e | Xao?
{Liabblithes)
Mol exposaee LT A% 04w 248 (213 152 9.0 El':l-lil'_?_

O an argaing basis, the management assemes e sk of Fareign currency pxpasume and acordingly binss and eells barei gn currireien. The
Compeany will cover this exposute cn sctual feviipt and sabes of foreign currency.
Sensilivity analysis -

i® im Millkon)
A5 3t March 31,2024
Particulams hpa:!u:_ﬁl afffer tax i
Strengthening Weakent

Ush 14.19 {14.19)
EUR ) a7y
CEP 0oz [LLREE]
AED n12 012y
S0 1] .05)
SAR 0z o
CHhers. .24 134
Tozal 14.71 {14.77)

(® im Million)

As 2t March 51, 2003 |
Farticulars Fripact an penfit after kax
Strengthening Weakenkng

UsD D) (24 53]
EUR :m A
GEP o ([T
AED 012 .12
500 .11} 011
SAR 0 .0
Cehers Ode ii0de)
Tutal 2555 (3555}

{c) Regultory risk
The Parsign Bochange industry |s regulated b the Central Sovemmorns and thie Resurve Bank of Tndin (RER, Central govertement's and REl's, mules,
regulations, and podicies affect e indusiry and the Consparny’s operations and profigbility:
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Mole &7; Capital Management

Fur the puspnss ol the Campeny's capitsl marageowed, capilal Includis mased squily capltal, securites premiam and all afker squity meserves
atiribitable bo the squily sharehnlders of ihe Company, The Company's capital Iinagement & inderded to maximize tho refurn to shasehelders fur
eeting thet long-term and short-term goals of the Comguny throtgh ke spsimization of the debe and aquity balance.

The: Company manages it capital strushure ared makes adjustments in light of changes in the linancial condition and the reduiremnents of the fmancial
covenanks. Te mairdals or acjust the capital strciure, the Comepany may adjuet ke dividond paymeed do shareholders, return capatsl o sharsholdees
{buy back i shares) or saue new g, The: Capitad structuse of the company cansist of net debl {Boirowings atfpet by cash and bank balares) and
equaity of the Company {Comprisirg issced capital, fesennes and retadned warmingal.

[n arder w0 achieie shis peerall shjective , the Company's capital Meirayement, amonget afher things, sl to ensur that it mesis financial AN
Altachid o the irderesi-twaring loars and borroawvings that define capital strociurs requisgments, The Company bas comphied with (hese covenanks and
there have bown no brewches in the fnancis] covenanss of any mbarab-bearing lomns and barnowings.

The Company’s palicy is i maintais a strong cagital base o 2 to maintain Ewestor, creditor and market confislence and s sustain futtine development
o the business. The primary ohjective of the Company’s Capital Management i= t masvimize thi shareholder's value Management alea monitors the
et om capsial. The Board of Direcioes aevks o madntain i balapce I:H.'u.'rl;'n-lhe-|'|.l-_|||-u|r reivmns that meght he possible with higker levels ol Barrawing
and the sdvantages and securicy affonded by @ soand capiial position

The Cocnpany mordiors capital UKD & gearing ratio caloulated as balow: 1% in Millinm)
Particialars Asat AE it

Mlarch 31, M4 March 31, 2023
Mot debt * 1HZR3 m&ﬁ
Exquity T 1aET 200
Mel debt bo equidy ratin B N g
Cezasing Hatio | net Aebtf [aquily + net debst) s M e

* Cakeulation of ket Debt
Teerm foan fram banks (including cursent matarities) 2 .

Bank cverdrad and [CD M4 a2 (Lo
Lﬁm:Euhmdushﬁ]mvn]mm — [136.77) (ZE5H0)
Dbt 17T (XI55
Lease Halsilitien

Lemse Habilighis- Carrent 1.7 147
Lease Bakbdlities- Mon Current 137 4.55
M&H:Iuludﬁmhﬂ Habitities) 142,83 121%57)

#¥ Tho Company had no cutstarding et debt/ debt s of the end of Parch 3, 3003, the amount of which was lower tham cacs and cash erivalens.
Acrordingly, the Company has it cakulated the gearing satio ar Dabl-to-Equigy ratio,

Mo chargges were mide in the obgctives, Plkcles or processes far managiag capital durirg the vear ended March 31, 7024 and March i, Ay,

(Thiz spuce has heey feft Iank frtentionaty)
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Mede 48; Ratly Analysis and its Elemenis

Mita 48,17 Matine Analysis =
Farticnlars Units  March 31, 2024 March 31, 2023 % change from Reaguns far % change from
March 31, 2023 March 51, 2023 ko March 31, 2024
o Mlarch 31, 2024
Cuarreni Radin Tirces 4 59 454 1.23% |mat applicahle
Dhelt-Bquity Rafio Fimres 014 . 1lil1l!1t-i7'-h_r Tatic kas increieed oo sccowunt of sn ncerss
In short-term barrnwings Bising taken by the
CIHERATY cuTng the o
Service Coverags ratio _Eln-" - - OO, |t spolicabls
Irveniiory Turmover ratin Tirmaes T Kan HAR [NAK
Trade Bocivable Turmover Rato Temnes T AW MAR MAS
Trade Payable Turnover Batio Tiznes NAaX NAW NAF [NAW
Met Capital Tusrwrver Ratio Trwes 013 38 =1160% (ol applicably
Met Pkl rafia Percentage 6% 15% 3.50% | nail & Lz
Reburn on Bty rakia Tercentagy: TR B -0.00% | not apphcable
Risharn an Capital Emplosnd Mcenlape 0% 12% =14 (6% ot applicable
Belien on [nvesimeni __[!?'m'-rm:-_ 7 = 5535 ol npplicahle
HMute 352 Elements of Rakin [¥ in Million)
Ratios Mdasch 31, 024 Mawrch 37, 2023 Considaration of Element of Ratin
Numeralne E-ul.nnhﬂw Mumieraine Denomminaler
Cutrent ratio 306160 £51.96 L7 5T 826,97 [Numerator= Curmont Amets
| [ Demnmintor= Currans Liabidites:
Drebi- Equity Ragl 3M.sl LHLAT 014 066,598 | Muwmperator= Tolal Debl
Dencminagor= Total Equiry
1F.|dl1 Servior Coverage Fatia 17242 - 1658 - |Mumsralor= Me Frofil belome awes + Man-cash
operating expersin like depreciabion asd nier
amorisitions + Inberest + otber pdustments like
bnse oo sade of Pised mssets i
Denceninatar= Tnferest Paymenrs + Prireipal
Brepaymmente
_Iﬂtmh:—rv?u_r_r_m-:r ratio MAE LY I E AR INAS
Trode Bawivable Turver Rabin Mlaw MK ok BLAE [NAR
Trade Fayalde Tmﬂ'-'ll-l'ml.g Nag MAR LAY LAY |MNAR
Mit Capital Tiifrover Ratsa S5 55 ZADH 64 B&3 B <2060 | Numatalor= Revinse from operatians
Demominstor= Average Warking Capsal (Le.
Cuarrund Assels - Current ILlabslities)
Mut Profiz Ratis 15152 7114 15042 #9519 [Nunwralor= Net Profit after G
Denamanastoe= Kovenne fram [T
Rizturn om Equity makin 15042 rigisa 150432 1949350 | Mumeratar= Profit alter tax
L | Penominagors Averasge Total Equ
Petern on Capital Ergilovped FLLE] 2.4m0.0 ELLTS] LM7EE (MNumwrabor= Baring before imerest ard fieos
Denominnters Equity & Dot @ Peferad Tax
Liebiliey /' { Assarts)
[ Retecen an Feet e / Tnvestrmers 15192 TR TR0AT 206658 |Numezabar= Frofit Brlore Tans Frmance oo
Denomdnaior= Tokal Assets

B Mot applicadle in our bsipess as we are engaged m ke Service industry and trado of Foreipgn Cumrency,

(T spiace fes oo i Mok i dew Homaily)
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Hutﬂhhﬁmhlﬂuhlﬁm[whynnnﬂ:dﬂmh!l,m

Nate 4%; Events ncurring after the balance chist date
Mo adusting of significant non adjustivg events bave ooourmed Bobwen the repartivg date ard date af aughorization of firancisl datements

Muge S (Wfeeiting financial instruments

Threre are no financial instrumegits whéch ane cffset, or eahper o enforecahls masker natting arrangements and other similar agrecnsnss bt nok okl s at
whch mepurting dile,

Pete 51: Segment Reparting

The Company has evaluaied its operating BNt I arcordanes with Ind AS 108, snd hes conchnded that i i eryaged i o dingle operaling segmenl vig.
Frreign Exchange services on the basls of decimions taken for the socation of fesnuncen by the Chief Operating Decivion Makers (CODM) arl she insermal
business reporting: wysiem for evaluakon of operatioral results. Further, Hhee Ty choes: raot hawe reportalsi prographical sepment

Mate 52: Borrawings secered agained the curment sssehs

8, Dietails of Bosrowing secured sgainst the current sssshs:

I Camipamy han ahiaired warking capitak linis from banks ramnely HOFC Bank and Indusing Bank. The Company subenits periodiscal safements wiih
Bands, detaills af whdeh are 2 jol ]

¥ in MillEon)
Mame of the bank Month Security Amount a4 per | Ameund a5 mparied | Ameund of
badks af inthe quarteely | differcnee
sCooand returng steimma pls
HDFC Bark a EMIT Remittance; Bux vivahles 146714 LEG7 14 -
HDI< Bank Dec-2d IMT Remitiance’ Rocenvables LTS 1647 75 LIk
HIFC Bank i IMT Femitance! Recebrabke 1635 05 1.h%5.05 vl
HDFC Bank -2 MT Remi Receivakbles LAUT. 55 L B 4 {300 |

b Beasos for discrepancios ;

The Bank meiarns were poepares and filid befoee the completaon of ull diarterly finuncial stabepemni closene acivites irchuding Ird AS relsied & Forelgn
eurrency transliton adfusnimiby’ reclassifications, ak applicabie, which led 1o these differences betwenn the final ‘baoks of accoursts ardd the bank return
whizhowrene based an pronisinnal ook of accousss, as nobed ahove,

Mube 5% Uther Skakufory Infornsatiog
10 The Company did not Fasa any mansactions with struck-off compandes under secticn 2B of that Conpamies Aei, 203 o seckhion 560 of the Compamies
A, 1956

[} The Company does nol have ary charges or satistactbon exfchargiss which i vet o be reglstercd with RO beyord the ST periad.
Fisriher, in the cése of Tndusind Bank, the Company has ohtnired the 3o Thaes weriilivate No Objection Certificate fram the Benb. snd has filed the form foe
satisfaction of char e with BOC, post whicy charge was satisfird

FiiE) The Comspany has net traced ot invasted in Crypta curency ar Viesal Currney during the pesiod fvear.

(v} The Company has mot advanced or Jaaned or inrested {eithar froen borrowed fands or share prevsium or #ny b searces or kingd of Funds) any furds
e of ik any other persins or endiss, incoding feenign enlths {“Irdermediaris™), with the utchmstanding, whether soconfed in wiling ar otherwise, thal
the Fritermidiary shall diteetly o incisectly lend ne irnest in othes peres of entifies identitiod in any manner whatsoever by o oo betall of the Campany
§Uimabe Bera Ficiaries™) or provide any guarsniee, sedlarity or the 1k on behalf of the Ulkimate Bereficinre.

1¥) Fhe Company hay nol seoesved amy funds from any peTEons or crliblés, mcioding Foreign eraities (" Funding Pariies”), with ghe urelerslanling, whetber
reccaced i writing or otherwise, that the Company shall, directly ot indirecily, owed or fnvest i other potaes or entlihis dentified in any manner
whatiosver by or of behall of the Furding Party ["LUtensin Benelbclaris™) or peovide any gaatarios, svcurity of lbe like on behalf of the Ultimess
Berwficiaries

{el) T Evempany his me mised fiends on short teem basls whsch have been utilissed for bong barm purposes.

K] The Company dies nof hav asmy tansackion which (5 st pecorded. b the books af acooants that has been sunrendemd or dischised 3 ineome during
the Fear i e tax dssessments under e Incoms Tax Act, 1501 (such as, search oF survey or any other solevent provisions of the Incame Tax Art, T956T)

i) The Campany hiad rnaf been doclined o willul dedaulter by any bunk oo Bnandal inslugion or atfer lender [as definid under the Companies A, N3y
o dansortiure theveod, in pcrordance with the guidelines on wiliul defaulisrs Baued by the Reserve Bank of Trdia. The cofnpany hae red defaulied in
repaymant of Inang or other barrowings oe in the paymeni of inberesd Bresvcm fo any lemder
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{lxp The Company has comphed weiib the number of lavers prescribed woder clauco (37} of section * of the Acl read wigh Companies [Ristriction on reimhber
o Layure) Bubes, 3977, as amended

i) Tha Company did net have any long-term conlracts incliading dertvative contracts for which thens ware am material Inewseeable |osse.
(i) There wizrd no arcunts which weee requinsd in be transtimed o the Izvisior Education and Protection Fipd hy the Company,

Kote 5 (Hber Inforination

Ebis, Inc. fie the ubimate holding company of the Company) which is 2 USA-hased and NASD Ak listed compamy has il for voluniasy petiliors to
cattiimence proceecings urder chaptir 11 {the "Chupber 11 Cases™) of the United ‘States Coda (e *Bardorupéey Codo”), Ehi's appreaimmely 200 aliilinies
tnstaidle the Unises! Stabes, inchading Delphi World Maney Limited [“the Company” ar “DWHL", ane st induded in the Chapter 11 fikng and wili
sundinne o aperat in the cedirary cogrss and withog) any irderte pliom.

TAVKIL badd lent Iover Coaporste Doposits D"} ol an amount 8363743 milllon as of March 3, 308, s some of ik Aroup comkpinivs. Tvwo of (b
burmeeer group wenpanies, have ircormed. contiraed operating losses and hive negative net worth. The colluetability of e ICD Iy depesdent on the
suppart provided by thee India halding Company L, FlisCash Limibed dice. ntermostany holding eoempany in Indla snd referred in as “BCL®) and Bl [ne
The Managiment & of the opinkn, thel Bbix, knc. am FixCash Limitad have adéjuade reventc-genrating asses (o provide Hnancal srpport i Ihese
barmmwer camparies.

(Tl space R dwevm T Bl i e anatiy
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MNivte 55 Crber Motes

(7} In the epimion of the Brard of Timctors, Trads Recsivabls, atber current firvncial assets, and offer currend assets have & virhoe an izl 2itiem in i
ardmary course of the comsparny’s basiness, which s ai Iesst equal to the ameurnt at which thesy are stated in the balance ghees

{i2) The balarces of some of the acounis cassitied as Trade |"'-I:|".ihll.-s.. Trade Receivables, ele, ame in the process of reconcillalione confirmakisn e e
erpinion of Board of directors, the result of such ssercss will pof bave any maletial impact on the camryicg value,

(1) The Board of Directors at its meeting held on May 28, 504, Fas approwvedd the Financlal Skasement fog the year endied March M, AEg

for TR Chadba & Co LLP for and on bebali uf the Baand of Directors of
Charferad Accousiunin Drelphl World Money Lieiged
Firm Repistration Ma.: 00671 1N / NSI0028

W cadi I~

_._..-—
heena Goel e W Bushan Katru neh Fanlehikkil
Pivtner :r | NRiba = [Mrector Wik e [ phetor
AL Mo 57986 AN T y DIEN: 01729178 DIN:
Flace of Signature; Nndhw Place of Skgnatune: Malda Flace of Signaturs:
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Cheley’ Flsareciial Oifices Coumpany Seeretary
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